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CHE VvERERK. 


Encouraging reports are received from leading com- 





mercial centers, the volume of business being exceptionally. 


heavy for the season, and stocks are depleted by the usual 
clearance sales, providing more prompt payments and 
greater confidence in the future. Buyers are numerous in 
the large cities preparing for an active fall trade now that 
the agricultural outlook is less uncertain. Clothing manu- 
facturers report much new business and few cancellations. 
Other prominent industries are well occupied, the quiet pig 
iron markat being seasonable, and furnaces have contracted 
for their output so far ahead that no concessions are made 
to stimulate demand. Accumulated stocks depress hides, 
yet the leather market is firm and shoe shipments from 
Boston for the half year were only once exceeded, and that 
by less than 4 per cent. Immigration in June was 34,834 
greater than last year, while the total for the fiscal year of 
1,285,349 surpassed the previous record by 6 per cent. 
Foreign commerce in June eclipsed all previous records for 
that month, both imports and exports rising $12,000,000 
above June, 1906, which in turn exceeded all earlior years. 
For the last week at this port exports gained $4,420,799 
and imports increased $2,879,699 a3 compared with the 
movements a year ago. Railway earnings thus far reported 
for July show gains of 9.8 per cent. over last year’s figures. 
Last Saturday’s unexpectedly good bank statement tem- 
porarily weakened call money, but there is no ease in term 
loans, and the financial situation prevents any sustained 
recovery in securities. Bank exchanges at New York for 
the week were 1.8 per cent. larger than last year, and at 
other leading cities there was a gain of 8.6 per cent. 
Dulness in the pig iron market is not unusual at this 
time of the year, but there is little reduction in output and 
no evidence that furnace owners are seeking business at 
lower prices. At some of the steel mills there is also more 


or less seasonable absence of new contracts, but. specifica- 
tions are large on old orders, and the plants that must stop 
for repairs do not remain idle any longer than necessary. 
The most definite evidence that the situation is perfectly 
sound is the absence of pressure to find business or of 


concessions in prices. Thus far the iron and steel market 
has avoided this weak tone that is so significant. On the 
contrary, producers are confident that much delayed busi- 
ness will appear when the crops are secured, while still 
more postponed work only waits for a normal money mar- 
ket. A small tonnage of structural shapes was placed during 
the past week, and another lake vessel provided consider- 
able trade in plates. 

A firmer tone has appeared in the primary market for 
cotton goods, manufacturers securing without difficulty the 
prices asked. While a few lines are distinctly quiet, there 
is more evidence of satisfactory business than at any time 
for several weeks. Although prices are considered high, it 
is felt that there is much to warrant further advances, so 
that buyers feel justified in operating freely, even for remote 
deliveries. Advices from jobbers indicate that advance 
business for fall has largely exceeded anticipations, and 
there is much anxiety regarding the ability of the mills to 
make shipments according to specifications. Producers 
have much difficulty in fixing prices, but find customers 
ready in most cases to contract for distant deliveries at 
current spot quotations, despite the exceptionally high cost. 
Even at these figures some conservative manufacturers 
refuse to operate beyond the end of the year. Little export 
trade is accomplished, but the Chinese market has im- 
proved. No developments are expected in the market for 
woolens until the finer grades of worsted fabrics are opened. 
Few new lines were shown this week, but it is believed 
that much quiet business is being arranged without waiting 
for formal openings. 

Accumulations in all leading markets, both here and 
abroad, make lower quotations for hides, although some 
increase in the volume of business is noted, especially with 
western packers. Despite the larger volume of business, 
sales are less than the slaughter, and stocks in the hands of 
packers are greater than at any preceding date this year. 
River Plate hides are in excessive supply in all principal 
European cities. Improvement is noted in the leather 
market, buvers taking sample lots freely. The tone is firm, 
no concessions being offered by tanners, and there is pro- 
nounced strength in hemlock and oak sole. A scarcity of 
calfskins is expected this fall, which gives especial strength 
to that section of the market. Glazed kid is neglected, 
recent reductions in prices failing to provide a demand 
equal to the output. There is a large attendance in the 
Boston footwear market, buyers having come from all 
sections, but thus far few big contracts have been placed. 

Crop reports are favorable, the few statements of injury 
being in the minority, and prospects are now much brighter 
for a satisfactory season, on the whole, while any loss in 
quantity of wheat or cotton is being offset by the higher 
level of prices. The decline in wheat continued early this 
week, but was checked by an oversold option market and 
more cables indicating great foreign needs. Corn made 
rapid progress on account of the high temperature in most 
States. Western receipts of wheat were only 3,171,585 
bushels, against 6,774,475 bushels last year, but exports 
from all ports of the United States aggregated 1,597,743 
bushels, flour included, while a year ago the shipments 
were only 860,931. Interior arrivals of 2,950,066 bushels of 
corn compared with 3,027,485 last year, and Atlantic coast 
exports were 1,297,127 bushels, against 633,474. A frac- 
tional recovery in cotton was to be expected after the de- 
cline of $4 and $5 per bale, but the outlook was not altered. 
Port receipts and exports for the week make a very poor 
comparison with the figures of 1906, which is partly due to 
the comparative lateness of the current crop. 

Liabilities of commercial failures thus far reported for 
July amounted to $5,222,109, of which $1,697,531 were in 
manufacturing, $2,920,687 in trading and $603,900 in other 
commercial lines. Failures this week numbered 182 in the 
United States against 192 last year, and 20 in Canada com- 
pared with 22 a year ago. 








4 DUN’S REVIEW. 


[July 20, 1907. 








a 


PANAMA—THE CANAL AND THE REPUBLIC. 


[By Jas. H. Curtin, District Manager of R. G. Dun & Co., New Orleans. } 





Barring some great calamity, either on the Canal Zone, 
or to the United States Government, the canal will be built. 
It is not here intended to even touch on the technical side 
of the question, but to give the observations of a layman 
who has visited the ground under very favorable conditions, 
and to whom the building of the canal appears to be only a 
question of Capital, Transportation and Endurance. The 
first and last the United States has in great abundance, 
and the Panama Railroad Co., under the present capable 
management, appears to have solved the question of trans- 
portation. 

It seems to be the general impression inthe States that 
the canal must be dug from ocean to ocean. This is a mis- 
take, there are but twelve miles of actual digging, the bal- 
ance of the distance will consist of an artificial waterway to 
be created by means of dams, locks and lakes. While the 
work is of gigantic proportions there appears to be nothing 
impractical in the undertaking. Until recently the work 
of the Canal Commission under this Government has been 
largely of a preliminary nature, correcting unsanitary con- 
ditions, improving transportation facilities, establishing 
commissaries, etc. The actual working conditions as they 
exist to day can be outlined in a few words. There are at 
present forty-seven steam shovels in active operation ex- 
cavating and removing by trains some 37,000 cubic yards 
each day. Some 36,000 men are engaged on canal work 
proper, and some 5,000 employés on the Panama Railroad. 
One hundred and eighty-seven trains pass a given point 
every twenty-four hours, of which number eight are for 
passengers exclusively, some twenty for commercial freight 
and from one hundred and fifty to one hundred and sixty 
for the removal of dirt and stone. All commercial freight 
is moved at night so as not to interfere with canal work. 
The passenger trains carry laborers to and from their work 
and are also operated in the interest of the general public. 

In discussing with the practical men on the work the 
failure of the French company to make a success of the 
undertaking, one is impressed with the respect and consid- 
eration which is generally accorded the French engineers. 
With the exception of some minor details their plans seem 
to be generally accepted as correct in theory, but the 
undertaking was one of too gigantic proportions for the 
machinery available during the French occupation and also 
owing to the neglect on the part of the French company to 
attend to the many preliminary arrangements to which the 
United States Government has devoted so much time and 
money. No one can inspect in an impartial manner the 
work which has been accomplished by the United States 
Government without being impressed with the business- 
like and capable manner in which the work is being carried 
on. One is also impressed with the fact that this is not a 
one man affair, but the building of a great system with 
numerous responsible and capable heads. When the work 
is finished, the canal an established fact, it will stand a 
monument not only to the engineering ability of several 
great men in that profession, but to the untiring energy of 
the people of the United States, and wiil be so recognized 
by the world at large. 

The Government on the Panama Isthmus can be divided 
into three parts. That portion under control of the Panama 
Government, that portion in the Canal Zone under perpetual 
lease to the United States Government, and that portion 
under control of the Panama Railroad Co., which is practi- 
cally the United States Government. The canal zone ex- 
tends five miles each side of the canal proper, but neither 
the City of Panama, nor the City of Colon is included in this 
tract, although the sanitary control of both cities rests with 
the United States Government. ° 

Colon, the Atlantic seaport of this new Republic, is prac- 


tically the shipping point for all canal supplies from the 
Atlantic seaboard of United States and imports from Europe. 
Ten steamship lines of foreign register touch regularly at 
this port, besides the line maintained by the Panama Rail- 
road Co., and the ‘‘tramp” steamer is also a frequent Visitor. 
It is the Atlantic terminal of the Panama Railroad Co. 
Colon is built on anisland, which was originally a swamp, 
practically at sea level, but re-claimed many years ago by 
the Panama Railroad Co., which has been continually filling 
in and is at the present time raising the entire level two to 
three feet. Practically none of the buildings are of a 
permanent character, as all of the land is under control of 
the railroad company and lots are leased, usually for short 
terms. A clear title cannot be given, and asa consequence 
there is no incentive to make permanent improvements. 
Colon is a city of some nine or ten thousand population, 
consisting largely of employés of the railroad company and 
the Canal Commission. 

Adjoining Colon, separated only by a street, is Cristobal, 
which is in the Canal Zone, and is the residence of many of 
the employés of the Canal Commission and railway.. Here 
is located a large commissary, maintained by the Canal 
Commission for its employés exclusively. A system of 
coupon books is used, and no cash crosses the counter. Here 
is also located the Commission’s bakeryewhere 15,000 loaves 
of bread are baked and shipped throughout the canal zone 
daily. The plant is modern in every particular, and is said 
to be larger and more complete than any plant in the United 
States used exclusively for the purpose of making bread. It 
is the intention of the Commission to add a cracker factory 
in the near future. At the pr: sent time there is under con- 
struction a modern cold storage plant which will be operated 
in connection with the large ice factory which has been in 
operation for some time. The sanitary conditions are good. 
Cristobal was originally established under the French oc- 
cupation as a place of residence for their employés, and 
many of the buildings erected at that time are being utilized 
and improved upon by the Commission. The streets are 
nicely paved with crushed stone and are lined with cocoanut 
palms, most of which were planted by the French. 

At Colon the Canal Commission is giving sanitation 
special attention and conditions are improving daily. Within 
the next few months, practically all streets will be paved; 
also sewer and water connections made with every building. 
The wholesale business is controlled by nineteen importing 
firms, who sell both wholesale and retail. Of this number 
seven are Chinese, one or two natives of the United States, 
and the balance from Jamaica, largely of Spanish and some 
of Jewish descent. 

The small retail trade is practically controlled by Chinese 
merchants, many of whom came originally to the Isthmus 
as laborers under the French occupation. They accumulated 
a few hundred dollars, opened small stores, and until the 
United States Government established their commissary, 
they did practically all the business. There are no exclu- 
sively wholesale or jobbing firms, as understood in the 
United States. 

The City of Panama is the seat ofthe Government of the 
Republic. It was originally discovered in 1502, destroyed 
by Morgan in 1681, and re-built at the present Jocation in 
1683. At the present time it has a population of from thirty 
thousand to thirty-three thousand, of which ninety per 
cent are classed as native born. While located outside of 
the Canal Zone, the United States Government has control 
of all sanitation, and from a cess-pool of filth and disease 
the Canal Commission has in less than eighteen months 
made the City of Panama the healthiest and cleanest on 
the Isthmus, comparing favorably with modern suburban 
cities in the States. The story is told ina few words. Five 
miles of vitrified brick paving, and from two to three miles 
of concrete and macadam have been laid. Every house is 
now provided with sewer and water connections. The city 
is built on a hill and has natural surface drainage. On the 
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outskirts of the city is located the “‘ Hotel Tivoli,” recently 
erected and maintained by the Canal Commission, largely 
in the interest of employés, who are allowed a special rate. 
Transients are also accommodated, but the management 
does not wish to compete with the local hotel keepers, and 
makes no particular effort to obtain transient trade. 
The building faces the Pacific Ocean, and it is some- 
what of a surprise to see from the front balcony the 
sun rise from out of the Pacific. On the side of a 
mountain about one mile from the city are located the 
hospital buildings maintained by the Canal Commission. 
This location was used for the same purpose by the French, 
and many of the buildings erected by them continue in use. 
All arrangements both interior and exterior are modern in 
every particular, and evidently the Commission has not 
considered expense in this department. The United States 
Marine Hospital Service is in charge of the quarantine 
service. The commercial interests of Panama City are 
controlled by about thirty importing houses, all of which do 
both a wholesale and retail business, and a number of the 
largest houses are Chinese, who supply small traders of 
their own nationality scattered throughout the Canal Zone, 
competing for this business with the Colon importers. The 
small retail business is largely controlled by the Chinese, 
although there are also many small native traders. The 
city maintains a large public market, where all nationalities 
can be found. Some of the largest commercial houses 
here are conducted by Jamaicans, many of whom have been 
on the Isthmus for years. Banking interests are largely 
under control of citizens of the United States. There are 
four regular steamship lines from Europe, the United States 
and South America calling at the port of Panama. There 
are also two lines of coast traders operating boats of smal) 


tonnage, but the local business of the port is comparatively 
small. 





BRITISH TRADE ENCOURAGING. | 


[By our regular Correspundent at London. ] 

Unfavorable weather conditions have strongly affected 
dealings in a great many branches of commerce. Money 
has been rather more plentiful, with the result that discount 
rates are somewhat lower, and appearances indicate that 
funds will be more plentiful in the coming half year. A 
good deal of gold is expected from New York. On the 
Stock Exchange the tone within the last week or so has 
become distinctly better, most markets having experienced 
a rally. The announcement that it was not intended to 
issue another Transvaal loan brought consols up some 7 
per cent., after a fall to the lowest price on record. The 
low price of consols means much to banks and other 
institutions which need securities that can be liquidated, 
and time after time in recent years these stocks have had 
to be written down in their balance sheets. On the whole, 
the various producing and manufacturing trades throughout 
the country issue good reports, and in most cases both 
home and oversea orders are numerous. 

Crop news has not been quite so favorable, with the conse- 
quence that wheat has improvedin price. Shipments home 
have not been numerous, which is another cause for a 
firmer market. No British records chronicle a rainier June 
than that just experienced, and a setback in the crops of 
both barley and wheat is distinctly noticeable. Happily 
this only applies to Great Britain, since reports from the 
Continent are distinctly favorable, while from Argentine 
and Australia the news is rather cheerful. The imports of 
grain are almost exactly the same as last year, but the 
average price to day is slightly more than at the same date 
in 1906. 

A good deal of manipulation is going on at present in the 
cotton market, prices fluctuating accordingly, and at present 
there is an upward tendency. A series of sensations was 
caused during the month by reports of shortages, coming 





cotton famines and poor crop conditions, a determined 
attempt having evidently been made to send up prices. 
Nevertheless, many reliable reports have shown that the 
weather in the cotton States has been fairly favorable, and 
this has prevented undue weight being given to these 
reports. In the spot market very little business is reported, 
yarns having a very limited demand, a remark which also 
applies to cloth. No doubt this is due to the sustained high 
price of the raw material, for it is stated that with anything 
like moderate quotations orders would be readily supplied 
from India and China. The mills are all actively employed 
and are still far behind in delivery, but itis not expected that 
thig state of things will last much longer unless the price of 
raw cotton falls considerably. ; 

The woolen trade continues brisk. American orders are 
responsible for a good deal of this prosperity, though 
Australia, Japan and Canada are also contributing to the 
present boom. Much of this is due to the plentifulness of 
raw wool, which remains quite steady in price and thus 
allows manufacturers a fair margin of profit. Overtime is 
the rule all over the Yorkshire towns, and many manufac- 
turers are much behind in the execution of orders. The 
unsettled weather, however, has not been without its effect 
on several special branches of the woolen industry, though 
it may be easily understood that for rainproof cloth the 
demand has been exceedingly large. 

A tremendous amount of speculation is still going on in 
tin and copper, a proceeding which has been reflected in 
the fluctuating prices of both these materials. A good trade 
in hematite is reported with America, while the aggregate 
steel shipments in 1907 reached 445,000 tons, or nearly 
70,000 tons more than for the corresponding period of last 
year. Steel continues in very good demand. Shipbuilding 
reports are not nearly so good as last year, the fall in the 
tonnage output of the Clyde, for instance, having been from 
124,000 tons in June, 1906, to 55,000 tons during last month. 
Generally speaking, however, the engineering trades 
throughout the country are in a very excellent way, both 
the Government and private firms giving out orders freely. 
Cycle makers are busier, electrical establishments are 
running overtime, and most of the minor industries also 
report good business. 

The manufacture of linen goodsis brisk, with an excellent 
export demand. Jute is depressed, owing to a paucity of 
orders. Coal has an upward tendency in price, witb all the 
large collieries booked ahead, and such produce as sugar 
and tea show a fairly fair demand. Crop advices with re- 
gard to hops are not very satisfactory, though in some 
districts the harm done by the wet weather is said to be not 
nearly so great as might have been expected. The weather 
has also seriously interfered with the summer season boot 
and shoe trade. 





GERMAN INDUSTRIAL ACTIVITY. 


[By our regular Correspondent at Berlin. ] 


As to the present situation in the textile industry of Ger- 
many, it is understood from authoritative sources that 
the activity, particularly in the spinning line, has hardly 
diminished, notwithstanding the approach of the mid sum- 
merseason. On thecontrary, so many and such large orders 
are still coming in that in many instances it is still im- 
possible to live up to the deliveries agreed upon. While 
one manufacturer is short of raw materials or yarns, another 
complains of lack of machinery, the third of want of help, in 
order to enable a prompt and proper execution of all orders 
accepted. The latter feature, the want of workmen, plays 
an important role at the present time. This is the more 
remarkable, as we are at a season when discharges of textile 
workers, on occount of curtailment of production, are as a 
rule expected. The spinning concerns, cotton as well as wool 
and flax, are especially well supplied with work. As the 
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scarcity of yarns not only continues, but has become even 
more intense of late, all sources are naturally made use of 
by the spinning companies in order to profit by the situation. 
The activity in the lower Rhenish cotton spinning districts 
can best be shown by the fact that yarn prices have further 
advanced by 3 pfennigs. The manufacturers are so over- 
supplied with orders that they are able to obtain any 
prices they demand. The industry of the Wupper valley is 
in similar circumstances; the weavers there are often put 
in a most unpleasant situation, as they have enough work 
on hand but have to draw out deliveries for indefinite 
periods on account of lack of yarns. And even if the 
spinners still accept new orders for early delivery, they ask 
such high prices that the yarn consumers take only immedi- 
ate needs. There is not so much work at present among the 
weaving manufacturers as there is among the spinners of 
the cotton, wool and linen industries. The reason for this 
is not to be sought in a decline of business, as then the de- 
mand for yarn would not be so considerable, but, as men- 
tioned before, to some extent in the inability of manufacturers 
to make use of their full capacity. In the lower Rhenish dis- 
tricts factories work to their utmostcapacity, but stillthey can- 
not meetthe demand. For muslin manufacturers the situa- 
tion was quite satisfactory, in that they were not only fully 
employed but could adjust their selling prices in accordance 
with the high figures for yarn purchases, in which they for- 
merly have not always been successful. The production of 
most weavers in the Miinchen-Gladbach district is under 
contract up to the end of the year, so that they can ask con- 
siderably higher prices than current ones for orders with 
immediate delivery. The worsted and cheviot makers of 
the lower Rhenish district have somewhat reduced their 
activity, as is always noticeable in June; nevertheless, there 
is work enough for the men inemploy. Much less satis- 
factory are conditions in the silk line. First of all, the 
volume of business so far cannot be compared with last 
year’s; the Crefeld spinners have not sufficient work on 
hand, and to a large extent it is not profitable. Besides, 
new orders are coming in so slowly that quite unfavorable 
prospects are in view for employment in the fall season. 

He who follows the exchange movement of this year may 
get the opinion that the electrical industry has had to 
suffer for lack of capital and consequently to curtail pro- 
duction. This is, however, not at all the case; on the 
contrary, all concerns in this line are supplied with employ- 
ment as never before and expect that by the close of the 
year at least just as favorable results will be produced as 
last year. As the leading concerns in commercial as well 
as technical respects are managed by thoroughly competent 
men, which was not everywhere the case during the crisis 
of 1901, and full precautions are taken and considerable 
reserves put aside in case of unexpected surprises, the 
electrical industry looks forward to a safe and profitable 
development. How small, notwithstanding, the demand at 
the Stock Exchange is for electrical securities can be seen 
from the following quotations for shares of the largest elec- 
trical companies. For comparison the crisis year on date 
of December 31, 1901, is taken, together with the values of 
January 2 and June 19, 1907 : 


December 31, ef 2, June 10, 
1901. 1907. 07. 
Aligem. Elektric. Ges............ 180 213.50 195.40 
Berl. Elektric. Werke............ er 181.75 166 
Siemens & Halske A. G.......... 141 181 164.30 
Elektric. Ges. vorm. Schuckert. . 97.50 120.25 104.90 


In view of the combination of steel works at the beginning 
of May, 1907, that industry, together with the electrical in- 
dustry, on account of the resulting increased stability of 
prices, may derive advantages not to be undervalued, 
while on the other hand, prices of other raw materials 
(copper, rabber, etc.), are still subject to considerable 
fluctuations or to a steady increase. 

The Berlin Chamber of Commerce publisiies an interesting 
review of the shipping trade in 1906. According to this 
authority the development of the export trade in 1906 was 


generally favorable. Among the features that made trade 
difficult were the considerable advance in prices for numerous 
articles and the long drawn out deliveries which many 
manufacturers, particularly in the textile line, required. 
Particularly unfavorable were conditions in this respect in 
the Silesian-Bohemian linen industry, in the Saxon hosiery 
trade as well as the Silesian and Saxon cloth trades. Many 
profitable orders remained, therefore, unexecuted or could 
not be accepted. A further unfavorable feature proved to 
be the position taken by some of the syndicates and trusts 
towards the export trade. Often it was difficult to obtain 
offers for articles controlled by the syndicates, as these 
endeavored to manage the export of their goods through 
their own agents. In many cases, furthermore, the position 
of the export trade was not considered in figuring prices 
and the trade was thus compelled to look for manufactures 
of foreign, instead of German, origin. With a retrograde 
general condition of affairs it will be difficult to regain the 
field which was thus lost for the outlet of domestic products. 
Notwithstanding these difficulties, the total amount of 
exports has increased because the consumption of some 
countries abroad, especially the transatlantic ones, has been 
very large. The market conditions in South Africa, indeed, 
continued unfavorable, but against this the exceedingly 
great business activity in North and South America as well 
as in the Far Kast offered a full counterbalance. 

It is unnecessary to go into full details regarding the 
export of the various lines of goods, as the export 
business includes all those articles which Germany is 
in a position to export. It is impossible to fully indi- 
cate the importance of the total exports, because some 
industries or firms have organized their outlet in such 
a way that they do not need to export. This is particularly 
the case with those industries in which the individual enter- 
prises are of such great importance that they can extend 
their influence over a large field; such as, for example, the 
electrical industry and various groups ofthe machinery line. 
A further’ point worth mentioning in regard to the extent 
of the export trade, ,is that countries with a high economic 
organization, such as, for instance, England, as arule make 
their purchases direct at the places of production, while the 
export trade depends more on the supply of less developed 
districts. While the Berlin exporter, for instance, may 
furnish all of his various requirements toan Argentine firm, 
he will be able to sell to the English buyer only those goods 
which are specially made in Berlin. 





TRADE AT KANSAS CITY. 


Kansas City.—Favorable weather continues for wheat 
harvesting and farmers are busy. There is more wheat 
than earlier conditions promised and the quality and yield 
are excellent. Heavy rains in some sections flooded low 
lands an i severe hail storms have damaged crops and fruit 
in scattered sections, but on the whole conditions are nearly 
ideal. Midsummer dulness begins to be felt in most retail 
and wholesale lines. Conditions, however, are normal and 
prospects for fall trade are encouraging. The harvest 
machine houses are having all they can do to meet present 
pressing demands. In spite of the new wheat which is 
beginning to come on the market, the mills report very 
light business. With some, local trade is improving but 
the prospects for export are discouraging. The output of 
the Kansas City mills for the past week was 22,500 barrels 
of flour as compared with 23,300 barrels for the same week 
last year. The past week in the wheat market showed 
more strength. Future trading was fairly good. Corr 
ruled low, however, but oats held up well. In the live 
stock market best cattle closed the week strong to higher, 
others were steady. Hogs and sheep were firm. Total live 
stock receipts were 35,340 head. The money situation is 
satisfactory. 
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WEEKLY TRADE REPORTS. 


Boston.—Seasonable merchandise is active and heavy 
retail and jobbing deliveries are reported in all depart- 
ments. Leading dry goods jobbing houses find that the 
early inactivity has been nearly made up by the large busi- 
ness of July. Seasonable wash goods are becoming scarce. 
There is a good torward business in fall merchandise, though 
some firms are disposed to delay openings, owing to the 
activity in summer goods. Cotton goods are very firm in 
all positions, with prices advanced and a further rise in 
prospect, espécially on staple prints. Men’s wear woolens 
and worsteds are in fair demand for next spring and mills 
are generally wellemployed. For raw wool the market is 
very firm, with prices favoring sellers and some advance 
obtained. With the immediate wants of New England coa- 
sumers supplied, the demand tor pig iron is quiet. New 
business in steel products is moderate, but specifications on 
old contracts are liberal. There is a fair seasonable demand 
for coal and the market is steady. Yard trade in lumber is 
quiet, and hard pine of the smaller sizes is offered from the 
South at lower prices. There is no improvement in spruce, 
trade being quiet and prices irregular. Paper mills are 
busy on old contracts, with new business slow. Butter has 
advanced and is very active. Cheese is very firm and eggs 
are higher. Hay is dull and easy. Flour is lower and 
buyers show more interest and there is little expurt busi- 
ness. Corn and oats are quiet. Export grain business is 
confined to wheat, of which 304,000 bushels are booked for 
shipment this week. The money market continues firm at 
6 to 7 per cent. on time and slightly easier at 5 to 6 per 
cent. on call loans. 

Philadel phia.—Trade was fairly active during the ast 
week in wholesale dry goods, woolens and tailors’ triminings, 
and collections were fully upto the average. Cloak and 
suit manufacturers have booked many good orders for fall 
delivery for the local trade and the outlook is promising. 
Collections are satisfactory. Manufacturers of clothing 
state that their orders for fall and winter delivery have 
been good and the season promises to be favorable Col- 
lections continue slow. Some wool dealers report a better 
trade for the past week, but business in general bas been very 
quiet and the volume of transactions moderate. There is 
confident feeling, however, and prices are firmly held on all 
desirable wools. Wholesale millinery dealers report trade 
quiet, but the volume of business compares favorably with 
that of other years at the same period. Collections are 
slow. The leather market continues firm and is fairly ac- 
tive. Purchases have been in moderate amounts covering 
all grades, and there have been larger sales in finding 
leather. Glazed kid dealers report trade slightly improved. 
Staple lines are in steady demand, and the purchases of 
morocco have increased. Shoe dealers report moderate 
sales and collections fair. Orders for future delivery are on 
the increase and of fair size. Manufacturers of drugs and 
chemicals are quite active. Jobbers are doing a large busi- 
ness and prices continue high. The paper market con- 
tinues astive, wholesalers and manufacturers having re- 
ceived large orders. The mills are still somewhat behind 
in shipments and prices are high. 

The iron and steel market continues dull. {Deliveries of 
iron are well taken and furnaces are well employed. The 
consumption is large and a good tonnage on old contracts 
is reported. The demand for all kinds of finished material 
is satisfactory, and the average output of the mills com- 
pares well with that of any time during the year. The situ- 
ation is generally considered favorable. The coal produc- 


tion has fallen off somewhat, but there is fair demand for 
anthracite and a reasonably good business is noted in bi- 
tuminous. The electrical trade is busy, and there has been 
a brisk demand for specialties in this line for illumination 
and decoration purposes.. Machine shops are well employed. 
The money market is quiet, rates ruling at5 and 6 per 
cent. for time and 5 per cent. for call loans. 





Pittsburg.—General merchandise is moving in a fairly 
satisfactory manner. Collections are irregular and in some 
lines there is much complaint. Dry goods are seasonably 
quiet, but jobbers are handling a fair volume of trade. 
Groceries are active and produce shows some improvement 
as to prices, but is stillirregular. Shipments of produce 
are heavy. Hardware is quiet and business is confined 


chiefly to summer goods. Building materiale are in fair 
demand and show an improvement over the past few 
weeks. Prices generally are firm. The coal market is 
active and rail shipments are heavy, particularly to lake 
ports. Prices are well held ona basis of $1.15 to $1.20 for 
run of mine. 


Reading.— Retail trade in midsummer fabrics is rapidly 
depleting stocks and the volume of sales compares favorably 
with former years. Manufacturers of woolens are well em- 
ployed. Stocks are well sold up and orders are booked 
ahead for several months. Prices of raw material are ad- 
vancing. The hosiery mills have enough orders on hand to 
keep them running for several months and prices of 1aw 
material are firm. Manufacturers of hats report a good 
volume of business for immediate and future delivery, and 
are fully employed. Boot and shoe manufacturers are busy. 
Cigar manufacturers report a good volume of business and 
are buying conservatively. Revenue returns for this dis- 
trict for June were $38,431.98 as against $38,308.83 for the 
same period last year. Building operations for June were 
somewhat hampered by unfavorable weather conditions, but 
the demand was healthy. There were 71 building permits 
at an estimated cost of $143,155. For the first half of the 
year the permits numbered 510 at a total cost of $985,835, 
compared with 478 for the same period last year at an esti- 


mated cost of $916,920. Manufacturers of bricks are having 
a good volume of business and prices hold firm. Stove 
foundries are fully employed. Builders’ materials and hard- 
ware are moving in good volume and manufacturers have 
had a good season. Collections are fair. Call and time 
loans are quoted at 6 per cent. 


Baltimore.—Jobbing trade is more active, and buyers 
from the more distant points have begun to arrive for fall 
purchases, many being attracted by the Wholesale Grocers’ 
Convention now in session. Manufacturers of clothing 
report a decided increase in the volume of fall orders, and 
collections are improving. Business in dry goods and 
notions at wholesale is seasonably quiet, though orders for 
future delivery are of substantial proportions, and the out- 
look for fall appears bright. Straw hat manufacturers 
have enjoyed an exceptional season, the retail demand 
having been very heavy and collections prompt. There is 
a scasonable demand for boots and shoes at wholesale and 
values are high, but collections are unsatisfactory and the 
volume of sales is below expectations. Millinery jobbers 
report collections prompt and the prospect for fall decidedly 
favorable. Business in hardware at wholesale is improving 
and values are firmer, though collections are still behind. 
The leaf tobacco market continues dull and collections are 
disappointing. Manufacturers of harness are receiving 
liberal orders, collections are good and the outlook for next 


season appears favorable. Wholesale trade in drugs and 
chemicals is somewhat quiet. The volume of business in 
furniture has fallen off materially as compared with last 
year, and the prospect is unsettled. Conditions in fertil- 
izers are more satisfactory, inquiries being more numerous, 
though the active season has not yet begun. Values are 
very high and collections good. 


Nashville.—The movement of new wheat has diffused 
considerable money through the country, and while the crop 
is short, the quality is good and prices high. Factories are 
running steadily. Provisions are firm, with an upward 
tendency. The retail trade are buying for immediate wants 
only, but the situation is gengrally seasonable and en- 
couraging. 

Jacksonville.—Jobbers report collections fair and 
sales about up to the usual volume for this season. Semi- 
annual inventories show a satisfactory profit. Inquiries for 
lumber are light and business is rather dull. Some mills 
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seem to be still filling satisfactory orders at good prices, 
but as a rule prices are lower. Receipts of naval stores 
are light and below last year. Prices of spirits are 
lower, but are about offset by the increase in the prices of 


rosin. The operators in the woods have had unfavorable 
weather, and labor is scarce. There will be a large falling 
off in the output for the year. 


Cincinnati.—Retail business was only fair during the 
past week. The wholesale dry goods market is strong, with 
many articles advanced and with the usual active move- 
ment somewhat increased. Orders sent in by traveling 
salesmen have been numerous and, in many instances, very 
large in anticipation of a further rise in prices. The pig 
iron market continues dull so far as the placing of new 
orders is concerned. Consumers generally have contracted 
for the expected requirements for the balance of the year 
and about the only business reported has been in small lots 


for immediate delivery. There has been a firm tone to the 
wholesale whiskey market, but it is not very active. Manu- 
facturers of clothing report that sales for the fall and winter 
have been fully up to the average, but collections are dull. 
All grades of lumber are in good demand and prices have 
an upward tendency. Wholesale drugs and chemicals are 
in good demand. 


Cleveland.—Retail trade is good. Light weight fabrics 
are in active demand and through clearance sales merchants 
are rapidly reducing their stocks of seasonable goods. Col- 
lections show considerable improvement. Leading indus- 


tries are wellemployed. Manufacturers of ladies’ wear are 
receiving good orders for fall delivery. Hardware and 
building material are in good demand. Money continues 
firm at 6 per cent. 


Toledo. — Favorable summer weather has improved 
business in all retail lines and clearance sales are in prog- 
ress to clean up surplus hot weather stocks of clothing, 
hats and shoes. In wholesale hardware, shoes, rubber and 
clothing, while the first six months’ sales exceeded those of 
a year ago, spring transactions were not up to expectations. 
Futures for fall delivery are coming in slowly, retailers 
evidencing a disposition to profit by their overstocking 
experience of a year ago. Improved crop prospects and 
few cancellations induce the jobber to look upon the coming 


season with encouragement. Manufacturers are unusually 
busy, makers of automobiles in particular having their 
product well sold up. Carriage top makers have booked 
advance orders in satisfactory volume, and makers of 
women’s wear in some instances have had to increase their 
facilities. The lake trade is brisk, and all available vessels 
are fully employed in the distribution of coal and iron ore. 
Money is in good demand for merchandizing and building 
purposes. Collections are rather unsatisfactory. 


Chicago.—Weather conditions are highly seasonable, 
but there is very little interruption to production and dis- 
tributive trade remains quite active, retail lines meeting 
with further satisfactory reduction of stocks. The markets 
for raw materials reflect sustained absorption of supplies, 
all of which run ahead of the receipts a year ago, especially 
lumber, wool, hides, ore and live stock, and, except the de- 
cline established last week for copper, prices maintained 
firmness. Marketings of crops have fallen somewhat as 
compared with both last week and a year ago, but ship- 
ments are more than double those at this time last year, 
the improvement being notable in the coarse grains. Deal 
ings in the grain markets have fallen off, trading being infiu- 
enced by falling prices and the much better condition now 
shown by the growing crops. The general demand for 
provisions has extended and packing is increased, while 
live stock brings better prices and choice cattle sold at the 
highest average since January.. The market for flour re- 
mains very dull and less machinery is employed in grind- 
ing, the absence of foreign buying discouraging any in- 
crease in output at thisetime. Hides move more freely 
under wider buying, and local stocks undergo depletion of 
long-hair varieties accumulated during the spring months. 

Sales of leather have improved under more confident 
buying for fall conversion, and the volume of orders among 





a 


leather workers makes a satisfactory showing, especially in 
footwear and novelties. Factory needs are drawing oftener 
upon available stocks of lumber, and yards are kept busy 
making deliveries, but suitable hard woods show scarcity 
and prices are high. Building needs include more for 
frame dwellings, and railroads take considerable stuff for 
shop and track work. Other building materials remain in 
much demand for both local and outside improvements, 
and there is a large shipment of builders’ hardware, wire 
and wagons to the interior. Extra effort is made to push 
activity at the shipyards and docks, and this causes a run 
of orders for plates and other supplies. Pig iron bookings 
for future delivery indicate a halt in the demand, but not 
immediately, as the capacity is sold far ahead in this dis- 
trict. Steel mills run steadily day and night. Inquiries 
for rails, structural steel, wire and pipe make an encourag- 
ing outlook for the early receipt of substantial orders, and 
the current shipments are exceeding those of a year ago. 
Mercantile collections maintain satisfactory promptness. 
Some increase in failures in the West is attributed to pres- 
sure of July settlements upon weak traders. Visiting buy- 
ers attend the markets for staple merchandise in increasing 
numbers and their purchases compare favorably with the 
aggregate at this time last year. Activity rapidly expands 
in dry goods, boots and shoes, clothing, furniture and food 


- products, and the sales of the fall lines thus far affords 


encouragement in jobbing circles. The total movement of 
grain at this port, 6,934,248 bushels, compares with 7,818,- 
947 bushels last week and 6,628,120 bushels a year ago. 
The receipts are 36.5 per cent. under those in 1906, but the 
shipments increased 117.7 per cent. Receipts of live stock 
were 298,329 head, against 236,998 head last week and 
297,935 head last year. Receipts of hides were 2,396,448 
pounds, against 2,772,563 pounds last week and 2,090,696 
pounds a year ago. Lumber receipts, 55,695,000 feet, com- 
pare with 37,747,000 feet last week and 52,478,000 feet in 
1906. Other receipts increased over the corresponding 
week a year ago in rye, broom corn, dressed beef, lard, 
butter, eggs and wool, and decreased in flour, wheat, corn, 
oats, barley, seeds, pork, cheese and sheep. 

The demand for money has widened, and the discount 
rate for commercial paper averages 5} per cent. Collateral 
loans advanced to 6 per cent. Shipments of currency from 
Chicago during the month of June were $9,429,400, and the 
receipts of same from all sources were $5,862,120 ; for the 
first six months of the year the excess of shipments over re- 
ceipts is $18,869,880, and the total shipments for that period 
aggregate $62,620,320. The market for bonds remains 
rather narrow. Sales of local securities are much less than 
the volume a year ago, but the ten active stocks show an 
average gain this week of $1.40 per share. New buildings, 
$1,101,200, compare with $1,052,450 a year ago, and real 
estate sales were $2,494,140, against $2,949,281. 

St. Paul.—Retail trade is satisfactory. Clearance sales 
are rapidly depleting stocks of summer merchandise and 
collections are more prompt. Advance business for fall 
exceeds last year in many departments, notably dry goods, 
men’s and women’s wear, hats and furs. Cancellations are 
confined to a few points, where crop conditions are disap- 
pointing. Millinery trade broadens steadily and a fair 
business is reported in jewelry and notions. Harness and 
footwear factories are operating at full capacity. Whole- 


sale drug and chemical markets are active and firm. Gro- 
ceries continue in strong demand and there is an active 
movement in hardware, builders’ materials and machinery. 


Minneapolis.—Crop conditions continue favorable and 
merchants are placing orders for fall and winter delivery 
with more confidence. Clothing and footwear sales are 
unusually heavy for the season. Dry goods, groceries, shelf 
hardware and agricultural supplies are active and prices 


are well maintained. Inlumber, building material and sup- 
plies new high records are being made. Lumber ship- 
ments for the week were 5,348,000 feet against 5,232,000 
feet a year ago. 
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Omaha.—Retailers in this territory report an excellent 
summer trade and liberal orders are being placed for fall 
and winter goods. Trade generally is more active than it 
has been for some years at this season. Wholesalers in dry 
goods are active. 
advanced. A healthy business is being done in hardware. 
Shoe jobbers and manufacturers are running at full capacity 
in expectations of arise in prices of leather goods. Groceries 
are selling very freely and prices continue firm. Collections 
are very satisfactory. The number of extensions being asked 
is smaller than for many years. Receipts of cattle for last 
week were 13,000 head, which is 5,000 more than the pre- 
vious week and 2,000 less than during the same week last 


year. Prices are strong. Receipts of hogs amounted to 67, 
000 head, which is 17,000 more than the previous week and 
20,000 more than the same week last year. Prices are a little 
lower than last week. Receipts of sheep were 15,000 head 
for the week. This is 2,000 more than the previous week 
and 7,000 less than a year ago In consequence of the small 
receipts of sheep prices advanced from 15 to 25 cents.. 


St. Louis.— Advance orders for dry goods this week are 
larger than those of last week, and slightly in excess of the 
corresponding week last year. The millinery and clothing 
trades have also improved considerably, while footwear 
continues quite active. Staple groceries, drugs and hard- 
ware are fairly active. Manufacturers are very busy, and 
the output is of liberal proportions. Collections are fair. 
The grain markets continue active. Prices fluctuated to 


some extent, but closed from Ic. to 3c. lower. Flour export- 
ers made moderate purchases at slightly lower prices. 
Spot cotton ruled dull as the supply is small. Spot pig 
lead and spelter are in light demand at weak prices. 
Lumber receipts continue fair, but the quality is only 
medium. Prices rule steady. The demand for money is 
fair and rates are steady at 5§ to 6 per cent. on call and 
time loans. 


St. Joseph.—Trade is seasonably quiet in many whole- 
sale branches, although a heavy demand for summer goods 
is clearing up stocks which it was feared would have to be 
carried over. The favorable result of the wheat harvest and 
the promising stand of corn render the outlook for a good 
fall and winter trade very promising. Wholesale dealings 
in the dry goods, shoe, hat, hardware, saddlery and grocery 


lines compare favorably with a year ago. The millinery 
season is opening well and prospects are very encouraging. 
Shoe and men’s furnishing goods factories are unable to 
keep up with the demand and are handicapped by lack of 
help. Collections in some lines are somehat slow, but are 
generally satisfactory 


Portiand, Ore.—Jobbing demand has decreased, but the 
volume of retail trade shows no loss with the coming of the 
summer season. Prospects for a heavy fall trade are im- 
proved by the assurance of full crops. The shipping year 
of 1906-7 was the most prosperous in the export business of 
Portland. During the 12 months 109 vessels cleared for 
foreign ports carrying products worth $11,741,806. The 
most valuable item exported in the year was wheat, of 
which 7,198,376 bushels valued at $5,206,942 were shipped. 
Flour shipments amounted to 1,254,586 barrels valued at 
$4,692,765, while 107,519,968 feet of lumber worth $1,598,622 
went to foreign ports. The domestic shipments of lumber 
in the year were 118,586,372 feet. Custom house collections 
on dutiable imports in the fiscal year were $1,157,329. 
The first six months of the calendar year 1907 show a re- 
markable growth in construction work in Portland, the 
aggregate of building permits being $5,835,011 as compared 
with $3,160,597 in the first half of last year. The monthly 
building total is now equal to the yearly total in 1900. 


Real estate transfers in the past six months were $15,951,768 
and in the same period last year $11,820,346 Portland’s 
bank clearings for the first half of the year were $181,876, - 
379, a gain of 49.9 per cent. over the same period in 1906. 
The second half of the year promises to show continued 
gains in all lines. The grain, fruit, forage and hop crops 
promise to equal, if not exceed, those of last year and for 
most of these products high prices are expected. The 
scarcity of labor insures a continuance of good wages during 
the year. 


Prices of both wool and cotton goods have 


BANK EXCHANGES. 


Even New York City has supplied an increase in bank 
exchanges this week as compared with the same week last 
year, so that there is no exception to the record of improve- 
ment in the volume of business as shown by this measure. 
It is true that the increase here was comparatively small, 
a decrease in the volume of security transactions partially 
offsetting the expansion in commercial lines. Gains for the 
week over last year’s figures varied from 1.8 per cent. at 
New York up to 36.5 per cent. at Minneapolis, and the total 
for all leading cities outside New York was $898,670,937, an 
increase of 8.6 per cent. over last year’s figures, and 22.2 
per cent. as compared with the corresponding week in 1905. 
The effect of speculation is still conspicuous in making the 
increased clearings relatively smaller at leading cities of 
the East, whereas the expansion is largest each week at the 
West. Second to Minneapolis was a gain of 24 per cent. at 
St. Louis, followed by 17.8 per cent. at Kansas City, and 
many other western statements were over 10 per cent. 
better. Figures for the week and average daily bank ex- 
changes for the year to date are compared herewith for 
three years: 


























































































































ee Week. Per Week Per 

July 18.1907. July 19,1906. Cent. July 20,1905. Ocent. 

170,467,581 $166,108,362 + 26 $149,334,456 +14.2 

155,709,433 152,092,837 + 2.4 127,069,857 +22.5 

29,782,246 27,588,491 + 8.0 25,644,132 +16.1 

54,051,898 50,113,951 + 78 8,062,865 +12.4 

29,819,500 27,091.300 +10.1 23,622,150 +26.2 

20,143,217 18,214,968 +10.6 15,867,474 +27.0 

243,483,589 219,764,464 +10.8 190,448,338 +27.8 

22,465,220 6,830,18 +36.5 13,845,616 +65.9 

69,958,038 56,407,667 +240 54,143,461 +29.2 

$1,346,222 26,608,659 +17.8 22,833,6( +37.3 

13,366,145 11,985,748 +11.5 9,886,636 +35.2 

15,577,248 15,100,473 + 3.2 17,989,516 —13.4 

a 2,000,000 39,796,733 ahien 36,403,778 oa 

Total........ $898,670,937 $827,703.842 + 8.6 3 2 
New York ...... 1,726,339,782 1,695,095,973 + 1.8 
Total all. ... $2,625,010,719 $2,522,799,815 + 4.1 

Ave daily : 

July $0 date yawse $465,101,000 $451,874,000 + 2.9 
JUNE ..ccce -- 399,212,000 431,777,000 — 7.5 
Ph smésuens dees 429,611,000 467,634,000 — 8.2 
i niiemaiegs 440,246.000 474,884,000 — 7.3 
lst Quarter..... 512,976,000 515,898,000 — 0.3 

















THE MONEY MARKET. 


A surprising and gratifying ease has appeared in call 
loans, although on accommodation extending through the 
fall there is no evidence that money is becoming more 
abundant. Temporary relief from the threatened financial 
situation has no special meaning at this time, because the 
bank statement last Saturday is the basis of any change in 
rates for call loans, and it is obvious that the average sys- 
tem or some other influence prevented the actual financial 
situation from being shown. Under the new law requiring 
trust companies to hold 15 per cent. cash to total deposits, 
the local situation is stronger to that extent, but the con- 
fusion in last week’s bank statement, as in many previous 
reports, arises on account of an event late in the week hay- 
ing little effect whon divided by six, whereas it is really 
more of a factor in the situation than if it occurred early in 
the week and became offset tosome extent. Thus, the cash 
jtem rose substantially, yet Treasury deposits were reduced 
heavily and gold exports fully equalled net receipts from the 
interior. Unless gold exports are resumed on a liberal scale 
there is reason to look for less pressure in the local money 
market for a few weeks, because the tendency of cash is in 
this direction from the interior, crop needs having scarcely 
begun to be felt, and the Treasury is disbursing more freely 
than it is taking in receipts on regular daily transactions, 
while matured bonds are gradually offered for redemption 
and gold is coming from Alaska. If money rates become 
attractive enough to stimulate speculation, there may ap- 
pear a sudden reversal of conditions on account of loan ex- 
pansion, and the needs of Europe are a constant financial 
factor that cannot be ignored. Hence, there is no occasion 
for the feeling that current easy call money is an indication 
of permanent relief. On the contrary, the large majority of 
factors tend to promise high. rates until some fundamental 
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conditions are altered. Loans of the associated banks are 
tar above deposits, demands for cash increase much more 
rapidly than gold can be produced, and the Treasury rela- 
tions with the banks cause constant uncertainty. 

Call money ranged from 2} to 4 per cent., with most new 
loans at 23 to 34 per cent. Time money ruled fairly steady, 
the supply being restricted, and lenders scrutinize collateral] 
more closely. Quotations are 5 per cent. for sixty days, 5+ 
for ninety days, 54 for four months, 5% for five months and 6 
per cent. for six months. There is little demand for com- 
mercial paper, which is held at 6 per cent. for short matu- 
rities up to 64 per cent. for longer terms or less well-known 
endorsements. 

FOREIGN EXCHANGES 

Further ease appeared in foreign exchange when the 
week opened, especially for sterling. The situation is not 
materially changed, rates ruling close to the point at which 
large gold exports might easily be arranged. The com- 
parative ease of the local money market also terds to en. 
courage engagements of gold by Europe. There is much 
that is artificial in the present situation on account of the 
speculative trading in exchange. Limited shipments of 
grain and cotton affect the supply of commercial -bills, 
although high prices and other merchandise provided a good 
total value of shipments from this port for the last week. 
Closing rates each day are given herewith, the demand for 
remittance increasing as the week progressed, which hard- 
ened rates: 

Sat. ‘is. ia 


Wed. Thur. Fri. 


Sterling, 60 days........ 4.83 3 8348 4.834 4.834, 4.834 
Ster C  ) ae 4.86% 4.86% 4.86% 4.86% 4.867%, 4.867%, 
Sterling, cables ......... 4.867%. 4.87% 4.87's 4.878 4.87's 4.37*s 
Berlin, sight ........... 95.19 95's 9549 95.19 95.19 9548 
PORE, Gee. cccceccsccces | 684§616% 5.167%, 5.16% 5.16%. 5.167%, 5.167%, 


DOMESTIC EXCHANGE. 

Rates on New York areas follows: Chicago, 20 cents dis- 
count; Boston, 10 cents discount; New Orleans, commercial 
50 cents discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
15 cents premium; San Francisco, sight 10 cents premium ; 
telegraphic 124 cents premium; Charleston, buying at 50 cents 
discount, selling at 1-16 cent premium; St. Louis, 15 cents 
premium bid; Minneapolis, 20 cents premium. 

SILVER BULLION. 

British exports of silver bullion up to July 4, according 
to Pixley & Abell, were £6,845,786, against £9,582,613 last 
year. India received £6,301,774 and the Straits £544,012. 
Last year £9,580,863 went to India and £1,750 to the Straits. 
Moderate strength has developed in silver quotations, both 
here and abroad, as shown by the daily prices appended: 


Sat. Mon, Tues. Wed. Thurs. Fri 
London prices......... 31.060. 31.194. 31.254. S3L&7d. 31.374. 31.444. 
New York prices..... 67.37c. 67.62¢. 67.87c. 63.12c. 68.12c. 68.25c. 


FOREIGN FINANCES. 

The Bank of England reported an increase of £390,000 
in bullion holdings, while reducing loans £1,923,000, result 
ing in a much stronger position, the proportion of reserve 
to liabilities rising to 46 per cent., against 43.70 per cent. 
last week, but it is still below the 494 per cent. of a year 
ago, or the 48.44 in 1905. The bank of France gained 
4,475,000 frances in gold, and reduced loans $10,250,000 
francs, making a stronger position at Paris also. Security 
trading is quiet at London, with Japan issues depressed by 
the Manchurian Railway loan of £4,000,000, and light sub- 
scriptions to the Indian loan. Call money at London has 
loaned at 2 per cent. and term money cost 3% to 38 per cent. 
At Paris the open market rate is 3} per cent and at Berlin 
44 per cent. is quoted. 


FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows : 

July 18, 1907. July 11, 1907, July 19, 1906 
i a $155,881,723 $14,682,005 $137,770,085 
17,993,193 15,569,059 13,059,571 

Net stocks of gold have expanded heavily, and show a 

good gain over the holdings a year ago, while gross gold in 


Treasury vaults has risen moderately also, but is still far 
behind the previous mamimum. The net available cash 
balance is $246,838,625, while deposits in national banks 


. have been reduced to $143,423,355, exclusive of $10,455,202 


to the credit of disbursing officers. For the month thus far 
receipts have fallen $10,862,776 behind expenditures, as is 
customary at this time of year. 


NEW YO&8K BANK AVERAGES 

All forecasts were exceptionally far astray in their 
figures of last Saturday’s bank statement, which utterly 
ignored known movements of mney. Instead of the nominal 
surplus reserve being wiped out anda large deficit reported, 
the balance was so largely favorable as to make the position 
appear strong. At the very best that could be estimated, 
net receipts of cash from the interior were about sufficient 
to oftset the exports of gold, and the cash item was expected 
to reflect approximately the Treasury withdrawals, which 
were from $6,000,000 to $12,000,000, according to the extent 


_thatinterior banks made payments by drafts on local cor- 


respondents. Another surprise was the very large contrac- 
tion of loans, and as both the unexpected changes were 
favorable, the banks appear to be much stronger than is 
actually the case, owing presumably to the average system 
which probably balances in the long run, but is often 
temporarily confusing. United States deposits decreased 
only about $1,500,000 to $29,238,400, and bank note ciroula- 
tion also diminished slightly. The statement in detail 
compares as follows with figures for each earlier date: 


Week's Changes July13, 1907. July 14, 1906. 











LOans............- Dec, $10,888,400 $1,104,835.900 $1,036, 233,400 
Deposits.......... Dec. 7,730,400 1,070,759,800 1,023,932,000 
Circulation ....... Dec 74,700 50,321,700 48.556,500 
PT tanascoscces Ee 2,107,500 201 818,000 132,941,300 
Legal tenders .... Ine 1,968,200 72,749,000 85,872,500 
Total cash........ Inc. $4,075,700 $274,567.000 $268,813,800 
Surplus reservo.. Inc. 6,020,800 6,877,050 12,830,800 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $117,- 
683,000, a reduction of $808,900; deposits $126,839,600, a 
gain of $1,083,100; deficit below 25 per cent. cash to 
total deposits $2,046,400, against a deficit of $3,344,825 
in the preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $48,388, exports 
$1,138,344; gold imports $461,790, exports $2,776,544. Since 
January 1: Silver imports $1,089,166, exports $24,942,306 ; 
gold imports $6,384,463, exports $28,357,868. 





Trade Oonditions in Oanada 


Montreal.—The wholesale trade movement continues 
good for the season and general payments for July are satis- 
factory. The grain export movement is hardly as active 
as was expected, stocks being held in western storage on 
account of the high prices. Cheese shipments for last week 
were 94,586 boxes, but exports of butter continue remark- 
ably light, the total te date being only 11,337 packages, as 
against 117,764 at this date a year ago. There isa serious 
decline in hides and: calfskins, and dealers are now buying 
No. 1 beef hides at 9 cents, and No. 1 calfskins at 10 cents. 

Toronto.—There is a fairly satisfactory trade in whole- 
sale circles. Weather conditions are favorable to the crops. 
The demand for dry goods is fairly active. Hardware is in 
good demand and all kinds of building material sells freely, 
with prices firm. 

Hamilton.—The midsummer sales have been benefited 
by seasonable weather and the movement of merchandise is 
active. Crop conditions have improved, but the supplies on 
the local market are barely up to the demand and prices 
are firm. The leading industries in this district show no 
indications of slackening production, and some intend to 
increase their works as soon as practicable. The activity 
in real estate and the building lines has decreased but little 
and, with considerable local railway construction in prog- 
ress, laborers are well employed. Collections are fair, 
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THE GRAIN MARKETS. 


Lower prices have continued in the cereal markets, although much ir 
regularity marks the receipt of conflicting news from leading producing 
centers. At North Dakota there was much needed rain, which tended to 
depress quotations of wheat, but rains in winter wheat States where 
harvesting was in progress did not help the crop, and prices found sup- 
port in the unfavorable weather news fromabroad. Yet export demand 
did not improve, which would be the only channel where domestic prices 
could benefit by bad weather in other producing nations. One dispatch 
made the European visible supply 67,276,000 bushels of wheat, a decrease 
of 3,160,000 bushels for the last week, and several other similar evidences 
were received of foreign scarcity. The latest estimate gives Argentina 
still an exportable surplus of 14,400,000 bushels, making a total for the 
season of 105,000,000 bushels, or 15,000,000 more than in the preceding 
season. Little change appears in the flour market, although production 
at Minneapolis, Duluth and Milwaukee shows a substantial increase for 
the last week, according to the Northwestern Miller, 241,880 barrels com- 
paring with 171,790 barreis in the preceding week, and 289,130 barrels a 
year ago. 

Grain Movement.—Receipts of wheat at primary markets 
have suddenly fallen off very heavily in comparison with the movement 
& year ago, which is probably due to the early harvest in 1906 and the 
absence of any pressure to get the grain forward at the present time. 
Shipments abroad are still very much in ex‘ess of similar figures for 





last year. Arrivals of corn are at about the same rate as a year ago, but 
Atlautic coast shipments continue to show gains. 

The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1906. The totai for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of waiszat at wastera cities since July 1, both yoars, are appeuded. 
with latest figures of exports: 




















———_—- W heat—— Flour. -Corn 
Western Atlantic Atlantic W estera Atlantic 
Receipts. Exports. Exports, Receipts. Exports. 
436,302 16,140 34,741 453,864 139,918 
494,849 148,542 5,846 550,095 96,177 
850,921 164,074 23,610 537,690 807,316 
532,866 547,943 16,036 607,631 54,580 
018,473 16,0U00 22,552 394,844 185,396 
337,674 93,720 7,287 405,892 3,740 
os . 3,171,585 986.419 110,072 2.950.066 1,297,127 
Th ast year. 6,774,475 292,539 102,766 3,027,485 633,474 
ree weeks ......_ 9.680,454 2,058,391 357,737 10,138,246 3,473,753 
last year .. 11 769,679 891,709 307,878 10,26+,132 1,633,935 


The total western receipts of wheat for the crop year thus far amount 
to 8,703,827 bushels, against 11.080,154 bushels during the previous 
year. At antic exports of wheat, including flour, this week were 1,481,743 
bushels, against 1,386,963 last week and 754,986 a year ago Pacific 
exports were nothing, against 664,649 bushels last week and 105.945 last 
year. Other exports were 116,000, against 93,000 last week and nothing 
&year ago Total exports since July 1 of wheat, flour included, 
were 4,553,419 bushels, compared with 2,944,345 bushels last year. 

The Wheat Market.—A small decrease of 244.000 bushels 
last week in the domestic visible supply of wheat made the total 
47,087,000 bushels. compared with 24,2+7.000 bushels at the same date 
last year, when the corresponding week recorded a loss of 710,000 
bushels. Exports from all surplus nations amounted to 7,961,000 
bushels. against 8,691,000 bushels in the week preceding and 6,496,000 
bushels a yearago. Tuis country supplied the only important increase 
over last year’s figures, while there wasa fair gain at Danubian ports. 
Shipments were smaller from Argentina and Russia than in the same 
week of 1906. 

The Corn Trade.—Shipments of corn last week aggregated 
7,871,000 bushels, against 7,716,5°0 bushels in the week preceding and 
5,159,000 bushels a year ago. Danubian ports supplied the largest 
increase over last year’s figures, while Russia and the United States also 
made moderate gains, and Argentina showed the only decrease, but that 
amounted to over 2,000,000 bushels. A gain of 1,450,000 bushels made the 
domestic visible supply 8,329,000 bushels, against 5,161,000 bushels at the 
corresponding date last year after a decrease of 412,000 bushels in the 
same week. 

THE CHICAGO MAREET. 

Chicago.—Dealings in the leading grains continued upon a declin- 
ing scale and course of prices remained downward until towards the 
close of Wednesday’s market, when there was a moderate recovery. 
Operations have been influenced largely by the improving crop pros- 
pects, the receipts of new wheat here and liberal offerings for delivery 
in the distant months. Harvesting of winter wheat steadily progressed, 
and the results make a better showing at many points than was expected 
the weight being surprisingly good and indicating high grading. Re- 
ports as to spring wheat reflect general improvement. Weather condi- 
tions generally are exceptionally favorable to all the growing crops, and 
corn shows rapid advance in Illinois and Iowa, with the probabilities 
strongly favoring recovery where the plant suffered from the backward 
season until the latter part of June when changes for the better set in. 
Claims of irreparable injury to crops at various points are now less fre- 
quently heard, and the outlook in the northwestern States is rmore de- 
cldedly encouraging than two weeks ago. Current dealings in flour are 
very light. Domestic stocks are said to be low and better buying may soon 
develop, but theexport trade is intensely dull and the inquiries bear no hope 


for an early demand, prices hid remaining much under sellers’ views. 
Production of the leading mills shows further curtailment, only enough 
being turned out to meet requirements under directions received, the latter 
coming forward slowly. Buying of wheat by the millers is consequently 
remarkably light and contract stocks in all positions here show an 
increase. No. 2 red winter wheat sold at 894 cents a bushel, against 914 
cents a week ago, while the stock in store decreased only 16,958 bushels, 
against 19,517 bushels last week. Compared with closings a week ago, 
prices for the July options declined in wheat 2} cents, corn 1 cent and 
oats } cent. The movement of grain again shows a falling off in both 
receipts and shipments, as compared with the previous week, but the 
outgo remains much higher than a yearago. The coarse grains, par- 
ticularly corn and oats. showed rapid absorption, but the arrivals of 
wheat are conspicuously under the volume at this time last year, when 
old stock was rushed to market. The total movement at present is less 
than expected, and this feature is likely to continue while ‘the demand 
retains such weakness as now exists in the cash market Corn charters 
to Buffalo are again in lighter request and the vessel rate dropped to 1j 
cents per bushel. Contract stocks in Chicago decreased oats 423,937 
bushels, corn 95,976 bushels and what 56,413 bushels. Comparative 
stocks are: 


Wheat. This week. Previous week. Year ago. 
Re hg em eS Nae te 55 SOA 56.677 Pe SEE 
REESE SRI Ps neces 22230008 1 146.675 1,099,141 
Set ie SA 16.648 $6,648 RA ERR A 
RN PT ae ae 7.386.012 7.402.970 137,267 
we RPP ReRe 4 869 19,869 618,905 

Ta ne 8,672,839 1,855,313 
ne a | can’ 766,997 862,973 1.209.231 
ERS SPR ero peer aas 4 1,533,515 1.957.452 232.968 


Aggregate stocks in ail positions in store increased : wheat 12,000 
bushels rye 11,000 bashels and-barley 11.000 bushel-, and de-rrased 
corn 6090000 bushels and oats 541,000 bushels. Comparative stocks in 
store follow: 











Stocks. This week. Previous week. Year ago. 
Wheat, bushels....................... 13,458,000 13,446,000 2,957,000 
Corn, + gegaiadadasisbesetadboas 4,899,000 5,549,000 4,507,000 
Oats, OE FNP LIED PO 2 473,000 3,014.000 2,229.000 
Rye, gO IF SR ESA Bs ES 230,000 219,000 - 574.000 
Barley. . Ce ee ee 71,000 60,000 41,000 

I ee een 21,131,000 22,288,000 10,308,000 


_ Total movement of grain at this port, 6,934.248 bushels, compares with 
7,818,947 bushels last week and 6,628,120 bushels ayearago. Compared 
with thoxe of last year the receipts decreased 36.5 per cent., and the 
the shipments increased 117.7 per cent. The appended table shows in 
detail the movement for this and former weeks : 




















Receipts. This week. Previous week. Year ago. 
Wheat, bushels...... Biilebata nh, Pe ee 182.000 221,200 1,208 ,933 
Corn, EO SERA 2,052,605 2,243,883 2,219,700 
Oats, eal oe CS Sy ee 765,562 885,900 1,247,440 
Bye, AS POEL OSE AEE 12.000 25,000 11,000 
Barley, pn IRR PR ERE 73,400 129.600 123,300 

TE Ce eee 3,085,767 3,514,583 4,860,373 

Shipments. This week. Previous week. Year ago. 
I ne ewan 193,594 32,379 63,024 
Corn, 5 a ee ee a ee 1,982,569 3,413,428 698,539 
Oats, ©) seabdsbiiembeiinne ee. 1,419,841 708,909 931,408 
Rye. Re OO EES REEF 239,962 108,714 750 
Barley,  déabnvtenctmeshiniid 12,524 40,934 19,026 

nck cnn ssepesstcsedateceds. Gee 4,304,364 1.767,747 


Receipts of flour were 112,919 barrels, against 123,808 barrels last week 
and 115,507 barrels a year ago; ani shipments were 10 ,868 barrels, 
against 126,184 barrels last week and 7,253 barrels in 1906. Eastbound 
shipments of grain were 1,723,000 bushels, against 1,333,000 bushels last 
week and 1,369,000 bushels a year ago. The visible supply of grain in 
the United States and Canada, issued by the Chicago Board of Trade, 
exhibits increases in wheat 243,000 bushels and barley 32,00 bushels 
and decreases in corn 1,450,000 bushels, oats 1,134,000 bushels and rye 
65,000 bushels. The principal port increases in wheat were: Minne- 
apolis, 1,011,000 bushels; Montreal, 106,000 bushels; on the lakes, 
967,000 bushels. Similar decreases were: Fort William, 481,000 bushels; 
Buffalo, 250,000 bushels ; Duluth, 342,000 bushels, and Port Arthur, 527,000 
bushels. Principal port decreases in corn were: Chicago, 77,000 
bushels; New York, 254,000 bushels; St. Louis, 165,000 bushels; on the 
lakes, 1,507,000 bushels. Similar increases were: Baltimore, 163,000 
bushels; Buffalo, 432,000 bushels; Philadelphia, 201,000 bushels. Totals 
this week and previous periods follow : 





Stocks. This week. Previous week. Year ago 
Wheat, bushels...... eccecscteses SE 46,843,000 24,248,000 
Corn, 5 POR SE RG CIE .. 8,329,000 9.779,000 5,161,000 
Oats, O.” ebedeweatied bi icdiols 5,364,000 6,492,000 6,108, 
Rye, ©.  geemttibeenenadiin 683.000 748,000 1,417,000 
Bariey, oS” abe aeliiéineianidaaun 678.000 646.000 893 

















Provisions again were in improved request and the forwarding is 
larger. Compared with the closings a week ago, prices are unchanged 
for ribs, and higher for lard 2} cents and pork 12} cents. Eastbound 
rail shipments were 23,198 tons, against 17,541 tons last week and 22,059 
tonsa yearago. Supplies of live stock show seasonable increase, the total 
receipts being 298,329 head, against 236,998 head last week and 297,935 
head in 1906. The general demand exhibits satisfactory strength, and 
compared with the closings a week ago, prices show advances of 5 cents 
each in choice cattle, hogsand sheep, quotations of cattle being equal to 
the high average of January last. With the general improvement in 
supplies packing has become more extended and stocks of provisions 
more plentiful. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—A slow improvement in the demand for flour is 
reported, which is thought due very largely to the exhausted condition 
of reserve stocks. There is very little foreign trade and only in the 
better grades. Mill feed is active and somewhat higher. 


EAM AERA C0 a Ri Ay i AB IE IR FE BN ER AS 





| 
) 
| 
| 
| 








12 DUN’S REVIEW. 


{July 20, 1907. 








DUN’S CROP REPORTS. 


WHEAT. 


Rochester.— Making good progress. An average yield expected. 

Williamsport.—Harvesting is in progress and an average crop 
of good quality is expected. 

Cincinnati.—Harvesting of winter wheat in progress. 
tions are for a better yield and quality than expected. 
has been done. 

Cleveland.—Weather is favorable and prospects good. 
crop is expected. 

Dayton.—About all on shock. Threshing has begun. 

Toledo.—Harvesting will commence this week. Yield will be 
smaller than expected, as heads are short and not well filled. 

Sazinaw.—Weather warm and ripening rapidly. Very little dam- 
age from Hessian fly or other cause. Grain is thin in some sections and 
estimated yield not up to the average. 

Indiana polis.—Crop being harvested. Average yield and of 
fair quality. 

Fort Waynme.—Frequent showers retard eutting. Crop has de- 
veloped very much, and 60 to 75 per cent. yield expected. 

La Crosse.—Nearly all headed out, and crop making satisfactory 
progress. 

Sioux City.—Is heading out and prospects are good. 

Minmea polis.— Making rapid progress under favorable weather 
conditions. , 

St. Paul.—Recent rains have been beneficial. 
favorable and crop is making good progress. 

Omaha.—Grain is in good condition. Though the late season has 
delayed cutting, harvesting is now under full headway, and an average 
crop is expected. 

Lincoln.—Being cut rapidly. Threshing started in a few locali- 
ties. Yield moderate in amount; quality good. 

Paduacah.—Crop has all been harvested. Percentage of yield 
was not up to the average. 





Indica- 
Little threshing 


Average 


Weather continues 


St. LLouis.—Threshing returns show better results, and the quality 
is exceptionally good. 


CORN. 

El mira.—Somewhat below the average, but made more progress 
in the past week than heretofore. 

Rochester.— Making rapid growth on account of warm and moist 
weather during the past week. 

Sy racuse.—Plentiful rains during the past week have helped the 
crop, and it continues to improve. 

Williamsport.—Weather conditions continue favorable. 

Cincinnati.— Weather has been favorable, and it is catching up 
with the season. Too much rain has prevented cultivation in some sec- 
tions where it is weedy. Progress generally is good. 

Dayton.— Weather favorable. Growing nicely. 

‘Toledo.—Making good progress, but much acreage will require a 
very late season to bring the crop to maturity. 

Saginaw.—Has not fully regained loss of growth sustained early 
in the season, but weather favorable and growing rapidly. Fields being 
cultivated carefully, and if season is late a good average crop is ex- 
pected. 

indiana polis.—With hot weather and showers the crop is mak- 
ing rapid growth. Outlook is quite favorable. 

Fort Waynme.—Gaining rapidly. Conditions favorable, and with 
late fall, a good crop seems certain. 

La Crosse.—Stand rather thin, and growth backward. Fair crop 
expected. 


Council Bluffs.—Warm weather and abundant rain are very 
favorable to growth. 

Dubuque.—still backward and not making very satisfactory 
progress. Stand not good. Too much rain. Crop very weedy and land 
not in condition to be worked. 

Sioux City.—Crop is from a week to ten days late, but is growing 
rapidly, and prospects are improving. 

Minneapolis.—Weather conditions are unfavorable: too much 
rain and growth very slow. 

Omaha.—Somewhat backward, but the late warm weather and 
abundant rains have put it forward in good shape. 

Lincolm.—Abundant moisture and high temperature favorable to 
growth. 

Paducah.—Recent local rains have benefited corn in this section 
very much. With a late fall, prospects for a good crop are excellent. 

id nox ville.— Weather conditions favorable. Recent rains bene- 
ficial. 

Nashville.—Weather during the past few weeks very favorable. 
Crop making good progress. 

St. Louis.—Heavy rains throughout the State, with plenty of sun- 
shine and heat. Condition improving rapidly. 

Sherman.—tThe rains of the past week have been very beneficial 
and most of the early crop now promises a fair to good yield. 


Little Rock.—Corn is poor, and the crop will not equal that of 
last year. The acreage is much less. 


OATS. 
Elmira.—Of fair quality, although not quite up to the average. 
Rochester.—Doing well. Weather conditions favorable. 


Syracuse.—Weather conditions have been favorable, and present 
indications are for a good crop. 


W illiamsport.—Some rust, but not sufficient to cause material 
damage. 

Cleveland.—Crop growing nicely. 

Dayton.—Progressing favorably. 

Toledo.—The “ red blight” will injure the crop largely. 


Saginaw.—Not all in head, but making fair progress with good 
weather. Less than an average crop is predicted. Rust and some 
damage by insects is reported from a few points. 


Fort Wayne.—Heads filling well and fair yield seems assured. 


La Crosse.—aAcreage 25 per cent. less than last year. Crop grow- 
ing well. 


Dubuque.—Crop)doing reasonably well. Stand heavy. 


Sioux City.—Are doing nicely, there having been an abundance 
of rain. 


Minnea polis.—Doing well and growing rapidly. 
Omaha.—Doing well, but a lighter crop than usual is expected. 
St. Louis.—Condition steadily improving. 


HAY. 


Rochester.—Being harvested. Quality good, but yield not heavy. 


Syracuse.—Crop will be better than expected, but lighter than 
last year. 


Day ton.—An average crop being made. 
‘Toledo.—Hay making is in progress and a good crop is expected. 


Saginaw. —Harvest of clover in progress. Average yield of one 
to two tons per acre, and quality good. Cutting of timothy just com- 
menced, and indications point to less than an average crop of go 
quality. 

Fort Waymne.—Making somewhat retarded by frequent rains, 
but good yield of timothy and mixed assured. 

Paducah.—aAll made and is the best yield and quality for a 


number of years. 
POTATOES. 
Elmira.—Coming along as usual. A very fair crop is predicted. 
Rochester.—Doing finely. Weather conditions very favorable. 
Day ton.—Average crop being marketed. Yield fair. 


BEANS. 


Saginaw.—Weather favorable and condition satisfactory, con- 
sidering lateness of the season. 


SUGAR BEETS. 


Toledo.—Grown largely in this section and are doing nicely. 


Saginaw.—Somewhat behind in growth, but weather fine, and a 
larger crop than in previous years is promised. 


TOBACCO. 


Weather conditions favorable and 


Conditions favorable. 


Cincinnati.—Doing well. 
outlook very encouraging. 
Dayton.—Somewhat uneven. 
above average. 
Paducah.—Local rains recently have had quite a beneficial effect 
on this crop. Plants are allin and prospects good. 


COTTON. 


Norfolk.—Continued hot weather and oeeasional rains have been 
very beneficial. Crop doing well and an average yield looked for. 


Atianta.—Weather conditions continue satisfactory, excepting 
certain sections, which have suffered to some extent from too heavy and 
frequent rains. 

Macon. The weather is favorable, and the crop is doing well. 

Nashville.—Better progress is noted during the past few weeks on 
account of favorable weather conditions, but crop is three weeks late. 

Little Rock.—The improvement in the cotton crop during the 
past week was not so marked as in the two weeks previous, but it is 
encouraging. Hot days and warm nights brought the small plant out 
wonderfully. 

Austin.—Improving rapidly, but the best weather conditions will 
hardly enable the crop to equal that of last year. 

Sherman.—The past week of warm weather has been favorable to 
growth While in some sections the stalk is somewhat weedy, the crop 
on the whole appears to be fruiting very well. 

Miobile.—Crop is doing nicely and recent showers proved beneficial. 


Weather favorable. Acreage little 





FAILURES AND DEFAULTS. ; 





‘3Commercial failures this week in the United States number 182, 
against 202 last week, i166 the preceding week and 192 the corresponding 
week last year. Failures in Canada this week are 20, against 18 the pre- 
ceding week and 22 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 

—July 18,1907— —July 11,1907— —July 3,1907— —July 19, 1906— 

Over ) O O 


Over ver ver 
$5,000. Total $5,000. Total. $5,000. Total $5,000. Total. 
SES 0 21 25 64 19 67 
ae 12 42 21 64 14 45 16 71 
Weat ......... 17 54 22 57 15 41 13 36 
Pacific ........ 3 16 5 23 0 16 3 18 
United States 63 182 69 202 54 166 51 192 
ARS 20 6 18 6 20 7 22 
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DRY GOODS AND WOOLENS. 


The market shows a more active spirit on the part of the buyer and a 
firmer tendency as far as manufacturers and their agents are concerned- 
Business is not rushing and in some lines it is distinctly quiet, but gen- 
erally speaking the situation is more encouraging for continued busi- 
ness Of a satisfactory nature than has been the case for several weeks. 
All advices from jobbers would indicate that advance business for fall 
had been very much larger than any one anticipated, and although here 
and there disappointment is evidenced at the aggregate business of the 
retailer so far, yet it is very probable that in the majority of instances 
the latter has made up for any period of disappointment earlier in the 
season. Asregardsthe matter of prices, the manufacturers are naturally 
at a loss to know how to base their cost. Many are conservative enough 
not to be willing to take business into next year, but with the majority 
it is evidently their determination to operate as far ahead as the buyer 
will go, inasmuch as quotations varying little from spot figures can be 





obtained. This has been the case during the week on certain late deliv - 


eries, where the buyer previously would not listen to the quotations 
demanded, but where provision has to be made for future requirements 
the majority of buyers are willing to pay practically the present level if 
they can be assured of delivery. The advances which have occurred 
during the week have not been extreme, but nevertheless they have been 
more or less important as they affect certain well-known lines of goods 
and have placed the buyer in a rather uncomfortable position regarding 
his operations on these lines. That the future does not seem to hold in 
store any possibility of concessions, at least as far as this year is con- 
cerned, seems almost axiomatic. What may result next year from pres- 
ent abnormal conditions, both in raw material and finished goods, is 
another matter. On woolens the situation develops only moderately, 
and there is little indication of willingness on the part of buyers to 
operate with any freedom, either in men’s wear or dress goods. 

Cotton Goods.—Here and there price advances have been made 
during the week, but as a rule the market is on the level of recent 
weeks. A good many buyers have been in, and their expression regard- 
ing trade in their respective localities has been very encouraging to 
sellers for continued business. Little hope of improvement is noted in 
connection with the export trade. Inquiries have been received on a 
considerable number of lines during the week, but it is a question 
whether these have been for any other purpose than of determining the 
status of the market and of guiding them in their quotations on stock in 
hand. That there has been an improvement in the China market is 
very evident from the quotations reported on geodsin hand. There is, 
however, comparatively little indication that a more general movement 
is going on than has been the case of late, and until there is consider- 
ably greater depletion of stocks the Chinaman is not likely to operate 
with any freedom in this market, especially at the current level. 
Business on print cloth yarn goods has been of a freer nature during 
the week and for later deliveries than in some time. Wide 64s have 
been sold into summer of next year at 7 cents, and, while deliveries on 
narrow goods are not as extended, narrow odds have been taken for the 
remainder of the year on a basis of 5} cents for regulars. Business on 
prints has naturally been retarded as the result of the advance in staple 
lines, and yet jobbers will undoubtedly experience considerable demand 
before the new jobbing price takes effect, the distribution being un- 
doubtedly large. The gingham situation shows no possibility of change, 
staple and fancy lines being sold so far ahead that a great deal of 
business is being refused. Many lines aré under order well into next 
year, and at prices that show the mill a very material profit. 

The following isan approximate range of quotations: Brown sheeting, 
standard eastern, 7jc. to 8c ; southern, 73c.; 3-yards, 7}c. to 7i¢.; 4yards, 
6}c. to 6fc.; drills, standard, 73c. to 8¢c.; bleached muslin, standard 4-4s, 
7$c.; kid-finished cambries, dc. to 54e. 

Woolen Goods.—As far as the men’s wear trade is concerned 
buyers are still operating in a hand-to mouth way, and until the finer 
grades of all-worsted fabrics are opened it is not likely that there will be 
any particular development in the market. Comparatively few new 
lines have been shown during the week. and although the seller is mak- 
ing preparations for further showing. he is seemingly in no hurry to 
commence operations in an open way. There has undoubtedly been a 
good deal of preliminary business without the lines being formally on 
the market. In fact, enough of this has been done to assure many 
manufacturers of the distribution of their season’s product, without 
much further offort. This applies with particular pertinency to staple 


goods, but all-worsted fancies can be included in this category in certain 
directions. There is no doubt that the woolen fabric has increased 
in prominence since the opening of the season, but it is a ques. 
tion whether sufficient has been done to demonstrate that lines of this 
character have a formidable place in the market. While the clothier 
has taken sample pieces it remains to be seen how these goods will be 
sold to the trade before there can be any assertion as to their aggregate 
popularity. 

The Yarn Market.—Comparatively little business was ac- 
complished during the week, but in certain instances there was more or 
less irregularity and buyers profited thereby. Spinners, as a rule, how- 


ever, are well sold ahead and are not inelined to view concessions with 
complacency. Irregularities are mostly in evidence in finer numbers. 
Wool and worsted yarns are slow, but little changed as to price. Linen 
and jute yarns are steady and have an upward tendency. 


IRON AND STEEL. 


Hot weather has reduced the volume of new business and also cur- 
tailed production at both pig iron furnaces and steel mills. Specifica- 
tions on old contracts come forward in sufficient volume to prevent the 
plants from overtaking orders, although in a few cases deliveries are 
somewhat more prompt. Lack of urgent orders in the pig iron market 
has provoked much comment because of the recent extended season of 
pressure, but there appears to be no adverse influence other than the 
weather at present. Otherwise the level of prices would change, but itis 
noteworthy that inactivity at the present time has not prompted con 
cessions. Some labor troubles have developed, but little actual interrup- 
tion to work has occurred as yet, and settlement is anticipated in one 
instance, while another plant is continuing with non-union men. Some 
idle mills have resumed after making necessary repairs, but others close 
in regular rotation for the same purpose. Structural mills report little 
new business, but in pipe and sheets there is a good supply of orders, 
and another contract for the material of a lake vessel has been placed. 

Minor Metals.—Last week’s reduction in the price of copper 
failed to stimulate business materially and further weakness prevailed. 
Buying is now restricted to immediate needs, and this hand-to-mouth 
business is most unsatisfactory. London prices fluctuated most 
erratically, but there is little speculative interest here Concessions 
were also made in tin, especially abroad on spot business. Statistical 
influences here are somewhat strengthening, but the next ship is ex- 
pected to bring a good supply. Lead is easier, but a slight recovery is 
recorded in antimony. 


THE PITTSBURG MARKET. 

PirtssurG.—The important feature of the entire iron and steel mar- 
ket during the week was the strike of the laborers at Duluth and Two 
Harbors. Minn., which tied up navigation, and shipments of ore from 
those ports have ceased. These ports are the outlet for the largest ton- 
nage in the Superior region, and a continued tie-up of traffic will be felt 
by the blast furnaces, as production is at a very heavy rate, and it has 
been expected that the demand this year would result in the heaviest 
shipments yet made. It is hoped that the settlement of the trouble will 
be made shortly and that the heavy movement will continue. The pig 
iron market continues lifeless, although some small sales were made 
during the week, principally for early delivery. Transactions in future 
iron are few. Consumers are somewhat reluctant about placing con- 
tracts at this time, expecting lower prices in the near future. Blast fur- 
naces are running steadily and are making heavy shipments to con- 
sumers. Bessemer iron is quoted at $23.90, basic $23.40 to $23.90, No. 2 
foundry $23.90 to $24.40 and gray forge $22.90 to $23.49. There is a bet- 
ter demand for coke and shipments continue heavy. Operators are 
favorably inclined towards the future and prices are firmer than for 
some time. Standard Connellsville furnace coke is quoted at $2.50 to 
$2.65 and lower Connellsville furnace coke at $2.35 to $2.50. Foundry 
coke is strong at $3 to $3.25. The report of the Connellsville Courier 
shows 34,958 ovens in blast and 2,513 idle, as compared with 34,928 
active and 2,384 idle last week. Production for the week amounted to 
395,998 tons, as compared with 313,820 tons last week. The estimated 
production of coke in the two Connellsville regions for the first half of 
the year is given as 10,741,282 tons, of which the upper Connellsville 
region produced 7,424,963 tons and the lower region 3,316,319 tons. At 
the beginning of the year the aggregate number of ovens in the region 
was 33.549, with 31,837 in blast and 1,712 idle. At the close of the half 
year there were 34,928 ovens in the region and 32,411 in blast and 
2,517 idle. 

The steel market is easier and shipments to the finishing mills are 
better than for some time. An eastern Ohio rail mill will roll billets for 
some time, and, with additional billet mills in process of erection, 
the output of billets will be much larger at the opening of the new year. 
Bessemer billets are quoted at $29.50 to $30, open-hearth $32 to $32.50, 
sheet and tin bars $31, and Bessemer wire rods $26.50 to $37. Structural 
materials are quiet and there is an absence of contracts. The mills are 
running steadily and specifications are coming out freely. The mills 
have considerable business on their books, but production is large, and 
new orders will be necessary shortly to keep the plants employed up to 
their present capacity. Prices are firm on a basis of $1.70 for beams and 
channels up to 15 inches and $1.80 over 15 inches. There is not much 
new business in sheets, but it is expected that a heavier buying move- 
ment will occur shortly. Some of the mills that have been idle for re- 


pairs have not resumed, and the output is not as heavy as some months 
ago. Deliveries are better and shipments can be obtained more 
promptly. No. 28 black sheets are quoted at $2.60 and galvanized at $3.75. 
New business in line pipe is about over for the season, but the mills 
are well filled with business and specifications are coming in steadily for 
a heavy tonnage. In skelp, consumers are covered for several months. 
Grooved steel skelp is quoted at $1.90 to $1.95, sheared steel skelp at $1.90 
to $2.00 and grooved iron skelp at $2 20 to $2.25. Muck bar shows no ac- 
tivity and the price is unchanged at $37 to $38, Pittsburg, for all pig bar. 
The demand for iron bars has not been heavy, but the mills have suffi- 
cient orders on hand to keep them running. Prices are unchanged at 
about $1.70 to $1.75, Pittsburg. Steel bar mills are sold up for the 
greater part of the year and specifications are good. New business is 
not plenty, but the price is firm at $1.60, Pittsburg. There is a fair de- 
mand for tin plate and the mills have business booked ahead, but are in 
a better position to make prompt shipments than for sometime. Stand- 
ard cokes are quoted at $3.90. 
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WHOLESALE QUOTATIONS OF CONNODITIES. 








Minimum Prices at New York, unless otherwise specitied.—Corrected each week to Friday. 





















































This | Last | This | Last | | This | Last This | Last 
Week | Year | Week Year | | Week| Year Week | Yea 
APPLES— D R “_\oueieemmeees | | LEATHER—Cont'd. | SPICKS—Continued. | 
Fresh, “gy ,average...../ 6.00 4.00 Cute i alan wld 4% 4'2| Glazed kid.. 17 194 Pepper... vaatimmoaal 9% ll‘ 
Dried, | Silas inet 11 ann A NO ake ae a 4% 4%! Oil grain, No. e 6 to 7 oz 17% 19 BUENOS. .cc00. -cccessss 13 17s 
BEANS— Bags. Glycerine......... eee 13% 11%) Glove grain, No. 1, 4 oz 12 13% SPIRI’ ‘3—Gin., galion.| 1.31 1.28 
Marrow, Choice . voces BOS 3.00 RRR Ee 25 Satin, No. 1, large, 402.. 13 14% SUGAR— 
Medium. . 1.65 1.90 NED Skip ecene cscs | 40 40 Split,Crimpers’ No.1,1t; 24 | 24 Raw-Muscovado, 100 lbs} 3.33 3.25 
BOOTS & SHOES— pr DT cess esses? wil 85 Belting batts............ 42 42 Retined, crashed...... 5.65 5.35 
Men's grain shoes.......| 1.70 1.65 URINE .oco<nccccscas | 7 ll LUMBER—Per M. Standard, granu., net. 4.35 4.55 
Creedmore split.........) 1.45 1.562% Shellac | 62 58 Soft, spruce .............,25.00 (25.00 TEA, lb— Formosa, f fr. 124 12 
Men's satin shoes.......| L574. 162% Tragac anth, best.... 67 67 White pine b b.... 37°50 25.00 PED ccneee-sccoenscseeses 24 22 
Wax brogans, No. 1..... 1.20 1.20 Indigu ... oswiite 50 47'y| Hard, Oak.............../52.00 (49.00 ee | 15 12 
Men’s kip shoes.... 1.32'g! 1.32%: Morphine . 2.70 2.10 I i Le at ... a eal it 35 38 
Men's calf shoes. ......-- 2.10 2.10 Nitrate soda, 100 lbs.. 2.50 | 2.30 2” ee a 100.00 | 100.00 a WP. scinnssbatidin | 9 85 
Men’s split boots........, 187% 1.82% Oil Anise, Ib.........-... 1.22% 1.27% Whitewood. . id 00 (30.00 Besa | 40 50 
Men’s kip boots .......-.; 1.75 1.70 Bergamot............ 3.90 | 2.2 META LS—Per ton TOR ACCO— Louis, Ib- 
Men's caif boots.........| 3.7242 2.72% SE ik anim caisominine 1.) ae 20 Iron, pig,fd’y, Phila, No.2) 23.00 138.25 Burley red— 
Women's grain........... 1.55 1.55 eae 2.75 Bessemer, aha ... 23.40 (13.35 Common, short......-.-.-- 9 $y 
Women’s split........... L174, 117% Orxalicaciad . seow | B34 6 Gray forge, Pittsburg .. 22.90 = 16.35 COMMON .. . . 20. cccce- coe 10%) 10 
Women’s satin 1.17%) 1.25 Potash . ee by 544 Steel rails . . 28.00 23.00 EL :. . sag. eeheemelied 124) 11 
BUILDING MAT" L Ss Prussiate pot. ish . 16% 15 Bar, re tined, per 100 ibs. Se! OO: Serene 17 15 
Brick, State oom., per M. 00 (11.00 (Quic ksilv er. seeacseatiil 51 tg D6 Plate, tank ateel ........, L386 1.74% Burley, colory. 
Lime, Eastern com., bb! 30 sO OS nea 16 17 Bar, iron, common, Pitts 1.70 1.50 COGRNOR .....cc0-ccese. ones lly «611 
Glass, window, le 4$3 dis .| 2.45 2.334 Mal ammoniac .... it Fan Gly 9% -=tructural beams, “ 1.70 1.70 Medium . ; 1349) 12 
h, <a spruce... 3.75 £.15 tpetre, 100 Ibs ....... | 4.25 4.25 Structural angles, “ 1.70 1.70 Dark, rehandling. 
BURL -- Sarsaparilia, ee 45 30 Wire nails, “s 2.00 1.85 CIEE 0.0 onbnecos ennegen oie y 649 
104 0z., 40in. 7.25 6.30 Soda ash, 100 tbs ad S74 85 Cut nails, as 2.05 1.75 ae ee v 7M 
os., 40 in —— 10 Sulphuric acid. heme OO 1.00 Sheets, No, 27 ne 2.50 2.40 Dark, export. 
© OF FEE— No. | 7 ? Rio, ib 6 3, 7% || Sumac, Va., Ib........... 44 i4 (eae 21.50 (18.50 Ce, cntnacussebeeees | 7 
COTTON GDS r.yd Vitriol, blue .... ae 7 6 SES eee = 5.25 5.85 Medium .... 10 7 
Brown sheetings,stan ‘Ui 7% Ty FERTILIZERS— Tin on --/40.25 (38.75 rURPENTINE—Gail. 60 60% 
Wide sheetings, 10-4.... 35 28g Ground bone, ton 22.50 (22.50 Tin plates - LE ere 4.09 3.94 VEGETABLES—bb!. 
Bleached sheetings, st ll’, Z'2 Sulp, ammouia, LOO | 3.072 3.07% MOLASSES—Gallon.. 22 20 ( ac tn gual psagesaesabdeaan 75 50 
Medium ....... . 8 lo 7% Fis OI L—Linseed, gal .... £5 3} Onions. peseueel Boe 1.25 
Brown shee ting, 4 yds . ‘ 65, 53, Cod, Ge “4 ges,cwt --- | 6.00 7.00 Vegetable— Potatoes - oats skeen ateanrdithe 2.00 | 1.50 
Standard prints ‘ tity »4y Macke No. 1, bbl. ... 23.00 5.00 Cocoanut, Cochin ....... 10%, 8 DPUEBING...c0- occccesscccse 1.00 | 1.00 
Brown drills, st ......... 8 7% FLA UR . Repl a. TART ARS 6 44% WOOL—Phila., Ib. 
Staple ginghams ........ Ts 5%, Clears, bbl ......... sco 1 ae 3.60 Cottonseed oil, prime ... 57 37 Average 100 grades once | 26. 56 26.95 
Biue denims, 9 oz -...... 16 Ss SD ens ceaeeesoaces | 650 4.60 Animal— Ohio Diheebe<4nebhsovennan 34 
Print cloths ............. 5.00 35, GRAIN—BusheL ree 75 69 SmaI Rea aN, BE | 32 
DAIRY— BEES SSR 85 52 Extra No. 1 ............- 57 | 49 “ Medium ...... 38 | 37 
Butter—ib— RL -eialits aie se Rbebas 61 59 ish— N. Y. & Michigan.— 
Creamery, fancy......... Jb6'y at SEE vicdatingsduuim:e+entens 97 | - 63 Cod, domestic ........... 335 35 Three-eighths ........... $1 32 
State dairy, extras ...... 35 20 SISTERS ae 19l, 43 Newfoundland ..... .... 40 | 38 Quarter blood ....... 30 33 
Cheese —lb Rye sii RPI SN 60 Mine Wisconsin & Ill.— 
State, f. c., small, fancy... 12% 11 Whea sane 985, 91%) Petroleum, crude .......| 1.78 | 1.64 PRD <ccoscce- cucpecssoves | 22 23 
F. c., small, common .... 11 10 H AY. 160 ‘Ibs. No. 2. 1.10 77 Refined, barrels, cargo... 3.45 | 7.80 DEE aacageccessesccee 30 30 
Bggs—ioz. HE M P—!b. _ _ ere 5.00 | 4.70 Quarter blood ........... | 29 3] 
Nearby, fancy, best ..-.- 23 23 Manila, current, spot... | 9 10 PAPER—News, 100lbs| 2.45 | 1.90 | Goarae ............-.-.-.-| 2 27 
Western, fresh, gath., ex. is ls Superior, Sec onds, spot... | Rag 94) PEAS -Choice, ~— 2.30 | 1.15 No. & 80. Dakota.— | 
Milk—40 q. can net ship 1.00 90 HIDES, Chicago, lb. | | PROVIS' NS— b | 22 22 
a S— | Packer, No. 1 native....| 144) 15 5 Sees 5.43 4.90 REE " 24 25 
Alum, 100 lbs . nocen | LIB | 1.76 No. 1 Texas.............} 15 | 14% TIO .ncdescne- scans 6.60 | 715 Quarter blood ........... 25 26 
Arsenic, white, Ib ....... 719! 5 ae aiid a cae | 13%) 18% ine esaocabaccoutel Be 9.00 Utah, Wyo.& Idaho— 
Bi-carb. ‘soda, 100 lbs . 1.30 1.30 Cows, heavy native..... idly 15 Pork, meas ..........----|18.00 {17.25 eery Ps cncedécccescece 18 18 
Bi chrom. potash, Ib. -.-. 85, 34 Branded Cows.. | 12%) 14%) Sheep, TD cccoccecsactent Ge | aan BD smaiteh - dtnsimenenens 17 17 
Bleaching pow'r 100 Ibs; 1.30 | 1.25 Country, No. 1 steers. - 11%, 13% cooee| 625 | 5.00 | WOOLEN GDs.—Yd 
Sad comoencue+senent 7% 753: No. 1 cows, heavy....... 10%! 13%. RAISINS toa layer | 2.00 1.55 Clay Worsteds, 16 oz....| 1.57%3| 1.474 
Brimatone, ton .......... 22.50 (22.25 No. 1 Buff Hides........ | 10 | 13% le 1 Dom. .~ | 5 45, | Clay mixtures, 10 og. 1.50 1.50 
LD.» .ccasecesest 77 | 77 No. 1 Kip.. iiii—ant 2: oe ER— Sura, 1.08 | 1.19 || Thibet, all wool,2408...| 1.20 | 1.20 
Comper. ................ 1.05 | 1.00‘ No.1 Calfskins.........| 14%) 15%! LT "| Dress goods, fancy......| 35 35 
Carb. ammonia - cece 8 8's HOPS—N. Y. Ste.,new 15 12 DPE nenrccosene-sco| Ye 95 Broadlcloths ‘alate titan dine | % 75 
Caator oil . 12 lly JUTK—NSpot,ib ... 5.50 6.25 Turk's [aland Se eee 76 Talbot * T" flannels....; 35 35 
Caustic soda Tp... l00lhs = 1.75 1.75 LEATHER— SILK—Raw, Ib .........| 5.45 23%, Indigo flannel est | 1.50 -50 
Chioroform, Ib... satee 27 25 Hemlock sole, B. A., lt... 26% 25%, SOAP—Castile, Ib ..... 7 6 Cashmere, cotton warp .| 22% 22% 
Chiorate putash ......... 83%, 9% Non-acul,common ..... 26 24% SPIC Plain cheviots,140z ...| 97%} 97% 
Cream tartar. .... 23% 22% Uniou backs, heavy 35 34 en sie 17 ‘4! 15 Serges, 12 oz ...... .....| 1.00 1.00 
“iecal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
SaeEes 6", URED Ge Cemaety S. LATEST GROSS EARNINGS. LATEST NES KARNINGS 
—Mileage— - —- Month —- — — os > to Latest Date -—— —- Month ———-— Fiscal Year to Latesé Da 
1906. 1905 Period. 197. L908. Period 1907. 1906 1907 16C6. 
3.490 3.422 “N.Y. Comtral -... June eee $8,184,260 $7,649,645 $46.9. $0,896 $42 37 9, cae es deel sn ae 
en eek BD ccoccs «co -oo- May.......... 4,866,662 4,102,434 49,000,876 45, 500, 602 2 May. $1,648,103 $1,382,267 13,872 2, 634 $12, 984, 004 
3,839 3,747 «Pennsvivania . —— eae 14,532,246 11,~59,046 65,106,211 57,466.11] May.. 4,100,318 3,540,318 15,369,646 15,366,346 
4,030 4,026 Baltimore & UniO .... eS we 370, x40 6.317, wen 75,047,837 70.819 242 May. 2.451, 609 2,289,114 24.915.586 25,525,835 
4.085 4,082 Grand zresk seeccece July, 1 wk.. $57,743 793,08 857,743 793,055 Apr.. 955,294 895,436 7,673,496 = 7,073,457 
1520 1520 *Lake Shore ........... SE iekicmna 3.791. 103 557. 29 3 1.589.537 20,607,104 4. ) eens) apg co gga a Salaane 
1,745 1,745 “Michigan Central” .June......... 2,376,125 2.173,443 13,833,980 12,619,144 a ee eee oe ae 
2,517 2.517 Wabas earns uly, 2 wks ORO 264 150,498 989,264 950,498 May.. 539,553 470,021 7,135,769 6,134,783 
1,415 1,415 ‘Pitts., ©. C. &8t.L - May.......... 3,204,029 408.139 13,521,324 11,709,710 May.. 695,717 588,592 2,862,619 2,580,537 
1.891 1891 -C.,C.C.@S8t.L. June......... 2 323 844 2,039,791 12,439,770 11,362,519 ee aes epee 4)! Oc! Sita ks” camels 
810 602 Jersey Central ...... ne 2.464.508 1.850,202 24.249,172 21,.883.709 May... 1,202,461 749.538 11,329,852 10,195,639 
1,000 1015 Reading . —— | ee 3,995,910 3,289,052 39,537,557 36,959,121 Mays. 1,569,989 1,086,826 14,939,137 14,020,801 
1,429 1,393 Lehigh Valley.... | eee 3,219,591 2,418,335 32,720,038 29,616,995 May.. 1,297, shinee $46,639 12,584,080 11,013,689 
648 545 N.Y.,Ont &W .....3 se 695,070 554,410 7,476,114 6,562,584 May. 21 et 62 160,865 2,362,620 1,755,916 
568 538 Buffalo, Roch. & P.. July, 2 wks.. 338,634 252,945 338,634 52,045 May.. 377,537 42,606 3,047,828 3,072,010 
191 191 *Pitts. @ Lake Erie...June....._... 1,386,504 1,359,777 7,242,044 247,156 ‘ae eee ee eseces é=§ epesece 
450 450 *Northern Central ....May.......... 1.171.800 961,100 5,180,600 1,434,800 May... 286.700 272.700 823,400 857,400 
712 712 «Phila., Balt. & Waab Si tineisatinn 1,485,800 1,364,500 6 ‘697 000 6,148,900 May.. 253,700 298,400 1,060,300 eee 
347 347 Hocking Valley......May.......... 669,336 168,455 6,232,801 5,907,924 May.. 247,624 131,326 1910.058 2,074,746 
4459 4,374 Illinois Central....... June 4.729.810 4.300.387 56,457,645 51,636,40% May.. 1 192916 9H9 O69 14,896,169 14° 154 .748 
970 91 Chicago & Alton .... Ma ssdiesial 969,138 $22,121 11:742'327 105674. 537 May.. 325,147 135,309 4,030,129 3, 112,176 
318 818 Chicago Great West July, 1 wk.. 139.978 144,543 139,978 144,55: May.. 185,720 199,699 2,377,008 2 340, 197 
977 «6977 )=—- Wisconsin Ceutral...May_......... 683,163 HU 403 6,872,785 6, AG 701 May.. 72,318 208,975 2,536,227 2,330,493 
6,961 6,908 S8t. Paul...... ..... May 1.926.565 4,340,243 Se Se SS. | eo es 
ets 1,682 SED .<sec0cenece ...May . l 055.205 954,087 12 .S86.858 11,859,575 ae , eececce 
429 7,408 Northwest ..... .....May.......... 5.823.654 5,098,480 62,947,345 57,684,350 - Ses eas tn aa 
7, 218 7,231 Rock Island ...... ... TR dn 5,121,416 3,9 26,801 54,880,810 47,062,541 May... 1,035,441 878,106 16,169,284 13,398,497 
2,185 1,774 Minn.,St. P.& Soo July,1 wk 2°64 818 217,246 264,818 217,246 May.. 563,388 380,896 5,017,755 5,864,368 
4,058 4,058 Atlantic Coast Line May._..... 2,272677 ? 250,905 24.674.423 22,715,537 May.. 283,413 649,907 5,945,007 7,272,605 
7,374 7,199 Southern........ -.July,] wk GOO ROS G2OS50 G9OU SOD 926,850 May.. 869,959 679,648 10,782,116 12'300°426 
1,827 1,708 Chesapeake & Ohio. May __... ; 2 390,938 2,196,342 23,363,180 22,406,433 May.. 844,969 843, 590 236,843 8,827,408 
1,861 1,833 Norfolk & Western May.... ..... 2°74) B03 2557.206 23.412,99%  36,009.723 May.. 1,101,076 =1,003,33 10,542,273 10,466,490 
4,131 3,826 Lousville&é Nash . July,1 wk.. 810,630 768,025 $10,680 768,025 May.. 858,874 961,521 11,647,817 11,262,550 
926 92 Mobile & Ohio........ July, 1 wk.. 172.383 155,529 172,383 155,529 May.. 189,018 223,991 2,973,902 2,747,718 
1,226 1,226 Nashville, Chat ...... SS . 2233.32) 995,149 11,124,678 9,992,463 May.. 226,440 243,281 2,298,325 2,479,167 
336 33 Cin., N. O.& T. P....June...... 853.493 751,877 8,778,847 8,454,897 May... 210,893 197,667 1,551,544 1,860,143 
1,878 1 878 Centra! of Georgia July, 1 wk P19 900 216.300 212,200 216300 May.. 142,253 208,295 2.497.413 2,959,376 
2,611 2,611 Seaboard Air Line . April......... 1,422,346 1,278,268 13,628,405 12,601,402 Apr. 254,326 274,476 2,833,996  3.905,12 
1,211 1,204 Yazoo & Mississipp: June......... "668 195 716,167 9,427,367 8,671,250 May.. 33,017 186,256 1,3: 30,662 1,216,218 
8,434 8,305 a a Top. &8S. F ...May.......... 8.393.817 7,041,206 85,826,814 74,072,922 May.. 2,914,840 2,556,318 31,882,891 28,051,429 
5,069 5,030 t. L. & San Fran eee 4,306,829 3,181,663 15,809,927 38,626,399 May.. 1,263,184 844,235 5,282,733 12,536,712 
6,276 6,205 Missourt Pacific ...... July, 2 wks 1,515,000 1,421,000 1,51; 5,000 1.421,000 Apr 1,509, 688 1,113,653 13,354,770 11,849,383 
3,043 3,043 Mo., Kan. & Texas . July, 2 wks $71,795 721,516 871,795 721,516 Apr 430,17 326,044 7,186,646 4,518,863 
2,477 2,420 Denver & RioG...... July, 2 wke 828400 718.900 828,400 718,900 May. 707,856 653,321 7,268,944 6,896,571 
1,452 1,418 St. L. Southwestera. July, 2 wks 362,671 320,908 $62,671 $20,908 Apr 210,292 131,590 2,797.983 1,899,944 
1,707 1.665 *Texas & Pacific ...... July, 1 wk 267.217 195,849 8,646,951 6,799,337 “= eee ceoowo = te ewoces 
1,104 1,006 Int. Great Northern July, 2 wks 237,000 231,000 237,000 231,000 «aon “ = | ww eewe 
1,663 1,647 Colorado Southern . July, 1 wk. 286,264 238,689 286,264 238,689 May 343,958 233,453 3,576,509 3,165,079 
5, 5,723 Great Northern .....June.... 5,211,486 4,673,833 55,993,4° 24 I TF NE 9 lial ea ee peso 
5,401 5 315 Northern Pacific .... June......... 6,333 9: 21 5, 447,224 69510052  62'271/300 ra it TO) a oa aoteaeel : ews 
5,352 5,325 Union Pacific.........Ma Se RRAL 6,936,999 6 668, 930 69,455,034 6 74, 261 May.. 2,752,167 2,380,387 30,756,880 28.118,173 
7,990 7,906 Southern Pacific ....May_......... 11,110,813 978,27 113852628 96,401,902 May... 3,207,327 3,049,172 39,184,207 32,516,891 
9,055 8,776 Canadian Pacific ..... July, 2 wks 3,098,000 eae 3,093,000 2,645,000 May.. 2,519,358 2,187,663 22,888,202 21,035,268 
8,154 3,026 Mexican Central. SO ETA 2,995,982 2,479,422 28,492,107 25,794,867 May. 897,031 633,989 8,576,542 7 £759,422 
880 880 Mexican Int .........July,1 wk... 152,850 146,003 152.850 146,003 May 290,570 303,655 2'575,901 2,933,880 
$21 321 “Mexican R.R ....... aie . 296.700 276,900 een Oe ae aerate 5 eee eo 
1,405 1.355 Nationaiat Marien July,1 wk... 296.283 268,176 296,283 268,176 May.. 558,745 507,100 5,206,606 4,864,659 
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MARKET FOR COTTON. 


Option quotations recovered from the lowest point of the decline, but 
the change was trifling in comparison with the preceding downward 
movement which amounted to $4 or $5 per bale. Most weather reports 
continued favorable although a few of the usual damage dispatches 
came forward from distant parts of Texas. Excessive moisture at some 
points is causing the spread of boll weevil, but little serious injury has 
resulted thus far, although warm dry weather would relieve much 
anxiety on this point. After the erratic markets recently the past 
week’s transactions appear small and fluctuations very narrow. There 
is little public interest, trading being restricted to the professional ele- 
ment, and much has depended upon the attitude of a single aggressive 
operator. The visible supply of American cotton continued to decrease 
more rapidly than in any preceding year, but it is still very large con- 
sidering the fact that the new crop will very soon begin to come to 
market. With prices at the present abnormally high position it is cer- 
tain that every effort will be made to get the staple ready as soon as 
possible. The old crop appears to be pretty thoroughly cleaned up at 
the interior, port receipts making poor comparisons with earlier years, 
while exports for recent weeks are also very small. Late in the week 
there was a feeling that the short account was over-extended, and a little 
pressure proved sufficient to check the decline and cause some recovery. 
That the undertone was very firm was evidenced on Thursday when 
prices failed to weaken, despite a complete reversal of position by the 
leading operator and an increase of 7} per cent. in the Giles report 
of condition. 





SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thura. Fri. 

New York, cente............ 12.85 12.85 12.85 12.95 12.95 12.85 
New Orleans, cents...... . 13.87 12.87 12.87 13.00 12.94, 13.00 
Liverpool, pence ............. 7.14 7.08 7.09 7.09 7.17 7.06 
Latest statistics of supply and move nat of American ¢ tton compare 


with earlier dates as follows: 


Abroad and Three ee 
In UT. 8. Afloat. Total. Decre 
1907. July | ee 1,550 953 2,011,435 410, 180 
1906, = NPR de 1,056,602 1, 488,42 2s 851,107 
— Biedasssee 580,793 1,398,000 1,978,793 269,793 
ao —™. . Bideseesbece. aaa 673,000 ‘910.20 ) 270,025 
Se "  Baveasceere Sena 708,000 967,753 223,938 
1902 a §Biscoscesce 985.000 1,345,462 354,951 
ie . ~.. Mibinbidcere 617,842 858,000 1,475,842 310.866 
ns .. @Qikenesetae 221,098 722,000 943,098 321,655 
ae . % © Micascess 667,81 i 1,799,000 2,466,314 339,578 
_e Dicthuscce Geet 1,494,000 1 904,371 231,829 
1897, “* TT aceoncct. . ee 1 058,000 l, 208 00 345,243 
Pees. Cs incamceces Sie 1,050,000 l,: 733 280.493 
Ss. Witncnccctee 415.982 2,158,000 l, 573,982 2 260,058 


From the opening of the erop year to July 12, according to statistics 
compiled by the Financial Chronicle. 13,141.69 bales of cotton came into 
sight as compared with 10,706,484 bales last year and 12,868,416 bales two 
years ago. This week port receipts were 10,361 bales, against 25,197 
bales a year ago and 103,715 balesin 1905 Takings by northern spinners 
for the crop year up to July 12 were 2,606,871 bales compared with 
2,323,023 bales last year and 2,245,394 bales two years ago. Last week’s 
exports to Great Britain and the continent were 28,160 bales, against 
55,457 bales in the same week of 1906, while for the crop year 8,315,778 
bales compare with 6,352,053 bales in the previous season. 





FOREIGN TRADE AT LEADING PORTS 





For the first time in many weeks all five leading Atlantic cities report 
gains in beth exports and imports as compared with the same period of 
1906, the increases ranging from about #4,400,000 in shipments from 
New York to $30,000 in receipts of merchandise at Philadelphia. Ex- 
ports from New York aggregated almost $16,000,000, while Baltimore 
also showed a heavy gain owing to the unusually light movement last 
year. Boston provided the only other increase of note in this division. 
As to imports, the total at New York was smaller than in recent pre- 
ceding weeks, although still very heavy, but changes at other cities 
were small. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 

















EXPORTS. 
-~ —— ae nine Weeks.—— 
1907. 1906. 190 1906. 
New York .......... $15,992,532 $11,571,733 oe = 796 eee rr. 496 
EE 2,036,012 1,365,829 4,363 
Philadelphia. ....... 1,521,987 1,374,965 40, 407 509 ‘ 33° 852, 796 
Baltimore .......... 1,764,331 566,874 57,443,799 59,638,416 
New Orleans ........ 1 672, 013 1,537,146 94,037,285 115,548,029 
IMPORTS. 
—~ ——Twenty-nine Weeks.—— 
907. 1906. 19 1906. 
New York..........$16, ry 59,517 $13,679,818 $505,931 221 $426,964,131 
BOSCOM ...cccccccccce I, 710, 102 1,629,607 82,079,715 51,724,624 
Philadelphia eesessce 1 649, 201 1,621,714 43,080,859 40,024,169 
Baltimore .......... "846.2 616,462 20,971,592 18,058,337 
New Orleans ......-. 821 079 606,988 34,117,516 23,074,448 





The imports at New York exceeding $100,000 in value were: Argols, 
$102,656; dyewood extracts, $148,876; shellac, $302,056; other drugs, 
$101,812; furs, $259,625; lemons, $109,044; precious stones, $1.051,263 ; 
undressed hides, $858,491 ; copper, $128,342; metal goods, $125,713; tin, 
Ibs., $1,397,162; tin, boxes, $108,505; printed matter, $100,270; animals, 
$129,753; cotton, $424,603; cocoa, $321,786; coffee, $1,223,925; gunn7z 
cloth, $124,195; hemp, $415,150; india rubber, $763,377; sugar, $1,088,- 
767; tobacco, $209,870, and ‘wool, $110,157. Imports of dry goods 
amounted to$2,965,678, of which $2,400,350 were entered for consumption. 


ed 


THE STOCK AND BOND MARKETS. 


Activity in the stock market this week was concentrated in a few 
issues and represented mainly professional operations. Price move- 
ments were extremely irregular, but the trend was upward during the 
greater part of the time. The latter was chiefly the result of the easier 
tendency of money and the unexpectedly favorable showing made by 
the clearing-house banks last week. The weaker tone of the cereal 
markets, reflecting the favorable weather advices from the crop 
territory, was also helpful Recessions in the price of crude copper was 
a detrimental factor that accounted, in some degree, for the week’s 
irregularity. 

Activity in the railroad list centered in Union Pacific, Reading, Great 
Northern preferred, Northern Pacific, Southern Pacific, Atchison, St. 
Paul and Canadian Pacifie, with Union Pacific the overshadowing feature. 
The general tone of the latter was strong, but its fluctuations covered a 
wide range, and such reactions as occurred were followed by sharp up- 
turns, in which the covering of shorts figured largely. Reading was 
second in point of activity, but its movements were much less conse- 
quential. Brooklyn Rapid Transit developed some heaviness as a result 
of the renewal of the lower fare agitation. Amalgamated Copper was 
extensively dealt in and reflected in its easier tendency the lower trend 
of the crude metal markets. United States Steel maintained a prom- 
inent place in the trading, but its reactionary tone affected sentiment 
adversely. 





The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway ...... oaaeee 111.96 94.05 94.41 9455 94.36 94.48 94.75 
Industrial . -. 9088 8482 85 08 85.02 8541 85.36 85.80 


Gas and Traction.. 11040 98.27 98.27 98.32 98.52 98.27 98.20 


Railroad eu Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was dull and devoid of interesting 
feature. Transactions were limited in quantity and reflected in no 
degree any improvement in the investment demand that as a rule 
appears at this season Even the convertible issues lacked life, a narrow 
range of prices covering their movements. United States Steel 5s were 
bought moderately. 

Government and State Bonds.—The sales of govern. 
ment bonds on the Stock Exchange included, among United States 
issues, 3s, registered, at 102} to 102}; 2s, coupons, at 1053; and 
among foreign issues, Japanese 6s at 99 to 993, second series at 99 to 
995; 44s at 903 to 914, second series at 87} to 88}; 4s at 803 to 80]; 
Republic of Cuba 5s at 103, and United States of Mexico 5s at 98. In 
State seeurities, Tennessee Settlement 3s sold at 93 and Virginia 
deferred 6s, Brown Bros. & Co. certificates, sold at 30. 





MARKET FOR WOOL. 


Quotations rule steady, but the new season opens quietly. The 
unexpected decline in crossbreds at the opening of the London auction 
sale had a calming effect on business, and the new clip is now 
coming forward more freely, but chiefly on consignment, as producers 
are not able to secure satisfactory bids from dealers at the East. 
There is much confidence among ranch owners that later in the 
season they will find no difficulty in securing the values now fixed. As 
the year progress 2s there is more comprtition for new wools at the West, 
and the tone is already distinctly firmer After the easier terms at 
which the London sale opened, interest broadened and quotations 
became firmer. French and American buyers were both vigorous 
competitors for some of the better qualities offered. 


THE BOSTON MARKET. 


Boston.— Wool is fairly active and very firm. Sellershave withdrawn 
on further contracts for fine delaine fleece, which in some instances is 
now held at 40c. for washed Ohio. Sales at 38 to 38} are reported All 
kinds of fleeces are firm and a better inquiry is noted for quarter blood. 
Staple territory wools are very firm and large sales of Montana, Oregon 
and other kinds could be made but for the indifference of sellers. 
Idaho fine staple sold to a good extent at 24e. to25c. Buyers are return- 
ing from the West, where the new clip is about all transferred. The 
highest prices have been paid toward the close. Estimates are fora 
shortage of 15 to 20 per cent. in this year’s territorial clip compared with 
last, Montana showing the heaviest falling off. Foreign advices are 
strong, London ruling higher on fine wools. The early decline in low 
crossbreds has been fully recovered. 








Coal and Coke.—It is gratifying to find none of the weakness 
in bituminous coal that is customary at this season. With better rail- 
way facilities it is possible to move coal to market in greater abundance, 
but no accumulation threatens prices as yet owing to the liberal con. 
sumption. Anthracite mines are well occupied and a big tonnage goes 
forward to remote destinations where stocks are light. There is no 
anxiety regarding the moderate quantity of small sizes that is stocking 
up the producers’ storage space, as a ready market will be found later in 
he season. Coke is steady, little being available for shipment at early 


dates. Most of the enormous Connellsville output is under contract and 
more ovens will be ready in the fall. 
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NEW YORK STOCK EX | _ 
0 E CHANGE. STOCKS Sale Week. Year. 
| Centinued. Friday; High Low High Lw 
Waekiv and Yearly Record of Stocks and Bonds 
H B Claflin Co. 2d pref...... | capone | segece seen 4 otniécndpenane Theale 
E Gees | a Electric Railway.../+ 20 | ...... vebnnt 47 Jan 3 30 Apr 23 
| Week Ie ee OO | cnesem | Stanes ------ | 864% Jan 4/ 72 Apr 1 
STOUKS. Sale ear. | Hocking __. wesegenrs Fetnaes hogan + | 118 Jan 19 33 Mr 28 
Be eer sence | *neeee I acesce an un 
Friday High Low| High low | monet Mining .........)1° 73" | “73° | "73" | 85 Behes 55% My 1 
es i gyri yr F cacves:esosel BOS 144 144 172 Jan 3/134 Mr “ 
has ' oO BD. ceccnceccc] covcce | coccse | evccce | cece-cosccecce | ccnnecenace 
Adams Express .............)f150 | ...... | seeeee 315, Jun18 | 285 My 27 || Ingersoll-Rand......... +t 48 eouine | éuied -| 60 Jan24| 49%Mr 
anieCheines........ { 10 10% | 10%/ 16%Jan 2, 9%My 21 | (Se a a 1 87 | -.-.00| ......| 94 Jan 4/ 92 Mr 2 
EIR | , | 20 29' | 43%Jan 3/ 25 Mr 14 | Interborough- Metropolitan.| 1543/ 17 1543/ 39 Jan23/; 15 Junl13 
. ted Copper...... 91% 92 S52 | 12l%Jan 5 | 78% Mr 26 || — do pref.................. 3 454g| 43 759 Jan 23} 42%Junr 27 
American Ag’! Chemical....¢ 19 19'a) 18%) 25%Jan 8) 15° My 27 || International Merc. Marinelt 7 | ......| ...... S'gJun27; 7 Myl 
do pref.. a “segee | weene | 95 Feb20; 85 My 13 | ee SAS TROND nage 201g | 20%); 20 24 Apr 25 181g Jun 18 
‘American Beet Sugar...... f 15%) 16 16 | 23'aJan 7) 10%My 22 | International Paper.........| 15% | 15%] 143%] 18% Jan 7 114 My 27 
AF . ee gc Ett | tterne | cece 80 Jan21/ 75 Mr 5 {| do pref.. eof 71 714 7i%/| 81 70‘e My 22 
American Can............... f 5% 5%, 5%) TeAprli| 5%sJun 20 | *International Power Go ...|t 43 | ...... | ...... 50% = 15 | 43 Mri 
do pref... venversseecee|! OS, ti2| 52% | G0‘ Aprl0| 48% Mr 26 || International Steam Pump.|t 23% | 25 23%) 41 Jan 7| 22 Juni3 
American Car & Foundry... 43% 444% 434 | 45% Jan 14; 31 Mr 25 || do pref.................... ee ily OE Heese -| 81 Janl4| 68 Jun13 
Sek POs Me 4100 =| 100 99% | 103 Jan12) 92% Mr 25 | Iowa Central ................/¢ 17¥9| 18%] 17 29 Janl12/; 17 Jull15 
American Coal .............. f140 "arses | -o--- | 145. Jum21 | 145 Jun Fe oes eperean | 39 39 39 51 Jan 7| 30% Mr 25 
American Cotton Oil........ |, 32%) 32%) 3l% | 33% Feb19 | 27 Mr 25 | Kanawa & Michigan........ LC See epee Pasay 50 Mr 20; 50 Mr 20 
PSE: ciitilinienenencovent +e ee ee _ 90 Jan21) 88 Mr 13 || Kansas City, FUS & Mf pret Te. | casses | acions 80. Janil0; 70 Junil 
American District Tel...... f 20 usd ne nme ttatsttes | zewwweneses ee : || Kansas City Southern ...... | 27% | 2749| 25% | 30%Jan 4/ 18 Mr 14 
American Express .......... <10 215 21 247 Jan 5/200 Mr 25 || do pref. -| 57% | 57% | 57 61% Jan 8/| 45 Mr 25 
*American Grass Twine.. |! 58 ge | sews 8S Jan 4 54g Mr 13 Keokuk & Des Moines... -=-(1 7 asec: | <theee 11 Janil14 7% My 29 
American Hide & Leather..|f 4% -.....00 22222. | 6% Jan 16 y 23 | do pre aia scanetcenscedt Ub - | seeds | ndteee') canecemeicca T the 
Siiiaeentecceniesssccers ) soe 30', Jan 16 My 22 | Knic erbocker Dime conte Pe § scones | secons 694 Jan 4 | Jan 23 
American Ice Securities. ... t6le) 6 bO | 88 Jan 2 > Jul 12 | _ | SRE ce... ‘wiesin occ] Te a an @5% Jan 19 
“American Linseed .........) L 1 10% | “eo 10. %Jun 3 | Taleo Gad 222220000 ddetinan W Satide 2 aucatin’ U caespaddieds ae vemmibetmtteaton 
| ROP RE , 24%) 243, | B85 | 36 eS & 2 § Be | aheecetoe ee ye et fee 90 Jun27|} 90 Jun 27 
‘American Locomotive ..... 1,59 | 59%! B8'g|/ 75% Feb 15 | 54%Jun 19 || Lake Erie & idl Oe fee | 2849 Jan12/ 19%Mr 1s 
ESE 106% | 104% 111% Jan 16/101 Mr 25 || do pref............ Sie Nts | ey peered Peseee 6742 Apr26| 55 Apr 2 
american Maifs-2227°000.20)1 94 | 4M) ang | 2 | 2g Jun 10 || Lake Shore eestor Sree ean "reciting, Plccinnais. cat Pow olen 
o pref... 3 234g | 23% 40 Feb21; 22 Junll | eSeeseiRegy +t 48 One Pui 6743Jan 9/ 52 Mr 13 
“American Smelters pret B.| 4+ 83 91 91 | jan 7 86 Mr 25 | Loufevilitng Nashville -.-.- 117% | 117% |) 116 | 1454gJan 5/108 Mr 25 
*American Smelt & Ref .... | 118%) 121 | 117% | 155) Jan 7/ 104% Mr 25 || Mackay Companies ......... it 69.4 70%] 69 75% Jan 24) 62% Mr 15 
Seepage 206 | 106% / 106 | 117% Jan 7 | 1 Mr 25 || — do SS OM 66%) 66 71 Jan24| 63 Mr 15 
“American Snuff .......... o-/f170 seve | seeewe | 205 Jan 18 | 1924 Jul 12 || Man attan csssascak Te 6 in ce 5 Jan 9| 4 Mr 28 
I biti Cntnnidienome t 9D | wensee | -ncee ) 102. Jun 7; 97 Ape .8 | Manhattan Elevated........ 1130) «| 132% | 132 | 146 Feb13/129 Mr 25 
American Steel Foundries. 7 | eg2| 33} 10%Jan 5 51g My 22 | * Metropolitan gS RRS, ep me -eocoe | 107 Jan23| 85 Jun 3 
EERO RE t 404 | 39.2 | 39% | 47 7 | 34 Mr 14 || Mexican Central .........../; 21%] 21%] 21 27% Jan 5, 15 Mr 14 
*American Sugar Ref.......; 123 123 | 122% | 13749 Feb 13 | 114% Mr 14 ' Michigan gentral Gadesd oiianal gl BRO ATE Palace BD hidialesans 
12 wooee | -eonee | 131 Jan 2/122 Mr 6 | Michigan PUK sakensk occas in’ tdadeie toasts cnatenondunae: 0 aalietieaiaas oi 
amelie Tel & Cable......|+_ 75 scence | soceee | 883 Fobl3|/ 75 Mr 21 || do pref......... = CELE TM, SN Pa ROR cen tid, Sulnicd. myer. 
American Tel & Tel ........|1106 "erste | cesses | 133) Jam 4 | 1044 Jun 14 || Ming & Si Louis dedndtliedesa 41% | 42%) 41%/ 59 Jan15/| 39 Jul 13 
American 7 pest now sven S5ia| 872) 864) 98%Jan28| 8419 Jur 12 ee | i eteedeapaeet Bigeste. ----2+ | -eeeee | 90 Jan24| 80%Jun 28 
*American Woolen. . ~soee/f of oS | 274s) 364Jan 7| 24 Mr 26 || M,StP&@SS Mo 107g | 108% | 106 | 140%Jan 3| 90 My 28 
A ENE 91 91 | 91 | 102% Jan 5} 90 Jun25 = £ 4 #£!eanehee | ee poe ---ecc | 168 Jan 3/123 Mr 14 
*Anaconda Copper .......... 03'g | 59 06% | 75% Feb16| 53 Mr 14 || Missouri, Kansas & Texas... 35% | 35%) 34 44% Mr 1; 30%Mr 26 
Ase’d Merchants’ lst pref.. vee. “aoe | “yag | 105. Feb 4/100 Mr 26 | ,,Go pref.................-...| 661g| 8642/ 65%] 72%Jan 4/| 59 Mr 36 
Atch, Top & Santa Fé ....... 92"4 | 9278 / 90% | 108%Jan 7/| 82% Mr 14 | Missouri Pacific He GaN: io 76% | 75 92% Jan 5| 64 Mr 14 
do p nef 5 Saleen cadhaaiGcania ale 93% | 93% | 93 | 101% Janl2/ 92 Mr 25 | Morris & Esse bap PBS Beri, Bienen al Bic elut: 
Atlantic Coast Line.. -| 98% 98%) 97 | 1334 Jan 5| 92 My 27 || Nashville, Chat & St Louis. 1190 comane | capece 147 Jan 8/119 Mr 22 
*Balaklala Cooper........... Y's 10% 9'9} 11 Jul 5) 7%eJun 14 || *National Biscuit Co........ 744) 74%) 744) 86%Jan15/ 73%Jun 3 
Baltimore & RRR 98's 98%) 974,122 Jan 5 | 90's Mr 25 || do pref.. Me poeneeest ibs ¢ <. aah ENN 117% Mr 5 | 1104Jun 4 
do pref.. ae A teeece | eneeee 945 Jan 10 | 85) Juni9g | National Enameling naliieaiee | 12 12%; 12 15% Jan 5/| 104My 
*Batopilas Mining .......... 7% ‘e 6% | S'eMy 13) 6% Jul 17 || ref... ED 30 2 sieneeaiee -eooee | 87 Feb15 | 79 Mr 28 
Bethlehem Steel ............ Fae. | essess | seecne | 204%Jan10/) 10 My 27 i} + National fami... 0..... t 61 63% | 624! 76%Jan 7) 49 Mr 25 
hn ce t 40 | ...... | ....../ 65 Jan 9 40 My 24 | RR Rate ala 98%} 98% | 98%/103 Jan 3/ 96%Jun 1 
meockinn Rapid Transit. 56 O9%4 | 55%) 835%Jan 7) 45% Mr 14 I National EB R of Mex pref. | 51? 51%} 51 59%, Jan 9/ 48%, Mr 23 
Brooklyn Union .... 1106 “wise | csezee | 125° My 1 o My 29 2 | Shanes it 50%) 21 21 27 Febl4| 20%Mr 26 
Brunswick City. REE RE EOG 134) 13% 134 | i4‘o Jan 4 | My 21 || New Central REE Rati: it 20 EE Sy ght EN | ihdininaiatin aie om 
Buffalo. Rochester & Pitts..|_ 93 91 90%3) 115 Jam26/ 80 My 22 | *Newhouse Mines&Sm’ it'rs 16 17 | 16 2034 Aprils | 14 Jun 4 
| | Sete TLID | -- 2200 | ccovee | 135) Jan 4/135 Jan 4 | New Orleans Ry & Light.../ ..... D sein, A -sakpelecll tonsinmntaipeiesics » | sbupnsencsens . 
Buffalo & Susq pret. Lceinatend "as"? | “aes | canes | 85% Feb 8 og 2 ee 0 ete dertee. cope Piles eee RE, POR | -s-2-snsswece 
*Butterick Co ...............{. 33 35‘ | 33 | 49'3Jan 3/ 33 Jul 19 || *New York Air Brake. --eeee) 116%} 119 | 115 | 141¥99 
anada Southern............ t G4%) .. ~2-+ | ,65'9Jan14/) 60 Mr 14 || New York Central .....-777" 113% | 114 112%) | 134% Jan 10 | 108% Jun 3 
Canadian Pacific ............, 178 178'2 | 175 195% Jan 4) 155 23 || New York. Chi& StLouis._|+ 38 | 39%) 37 63%3Jan 7) My : 
Central & 8 Am Tel ........ (110 4a, | pare | 128'aMy 2) 134 Apr23 || do let pref................ ae Pe | -eeaee | 110 Jan 16 | 109 Mr 25 
Central Leather............. = “4% 23 | 40 Febil5 mh Ss Oe Ritehreyocens Seemed Bene hy Seabees 91% Jan 7| 70 Mr 26 
do pref...... +t 9 | 92 92 102 Feb 8 89 Mr 26 || New York Dock............. cae. 3 sues oe grewete 2 Jan 3/ 30 Apri? 
Central R R of New Jersey. N75 L185 185 | 220 Jan29/ 165 Mr 2: i I Saad 70% pithy Uddin -| 70 Aprll| 69 y 17 
Chesapeake & Ohio ......_.. Sag 34%) 56 Jan 2/| 313 My 27 || New York & Harlem __ Peach (eine, apes One occcee | GS - ee F | 365 Mr 7 
Chicago & Alton ............ t 18% stetee | tesco | 27Jan 5/ 1149My 20 || New York, Lack & Western ee PRS renga tenting baste 
DD UE wecccccsccesccccccce! seecee | cosese ----+- | 69 Jan 5| 50 Junis || New York, New H’ n& H'd |+163 164%) 1 2%/189 Jan 9 | 159¥gJun 4 
e Chicago, Bur & Quincy..... ene + seeee -eoeee | 218 Aprl0 | 200 Feb15 | NY &NJ Telephone fe Res ---eee | 115 Febis8s | 108 Mr 26 
Chicago & E Illinois pref... > | censse | ccssce | 120 Mr 14/115 Mr lg | N Y, Ontario & Western. ._.|; 86% 38%) 36 48°53 Jan 5| 31%3My 28 
Chicago | Great Western. .... 11% | 11%; 11 | 18 J 2); 9% My 27 || Norfolk Southern......5....) * | .. <<. , BER ia ae Set. sila taalaos 
ot CR ee it 4% JO DD _ 71%Febi4/| 43 Junl7 || Norfolk Western........-”” 76% | 77 75% | 92%Jan 4/ 71 Mr 14 
EL UE iciichipiones-odead t 15%) 15% 15% 6'eJan 5/| 12% My 23 ~~ Seep ie cael + 70 APRS Parts), 9045 Jan10/; 80 Mr 14 
do debentures ............. t 6 | 6 | 65 | 79 Feb25/ 65 Jul 15 North American ............ 68% | 69% | 684 / 89%Jan 4/ 65 My 20 
Chicago, Mil & St Paul.....) 13449 | 135% | 13153 | 157% Jan 14 12244 Mr 25 Northern Central . bb commuteial C:szeneatie: B ontaien 0 atime aie tees res 
i atieinetntlidemaamesmnadl -| 151% 152, ,15t | 165%Jan 5 | 145 Mr 25 Northern Pacific............| 137 13753 | 1305 | 18919 Jan Ki 114% Mr 25 
icago & Northwestern. 251% | 151% | 148% | 205 Jan 10 | 137% Mr 23 || One I sited cage sia ee Be ry fovee ..| 8%Feb1 4 My 27 
FEE IT #205 + ceeee o-ecee | 234 Jan 4 | 2 ape 4 Pacific Coast ................/¢ 97 pases | cusses . | 12448 Jan 90 Mr 15 
Chicago. St P, M & Omaha. 1230 sdusen T sadee |170 Jan 8 | 120 r 25 PN ctestcvebcitialt Gt Acvesetat ..... PTS, FERN . 
seheneinntinenenibeeeil tl sees | seeeee | 165 Jani7| 160 Janis . ..  aortaaguegqeee: F 102 101% | 124% Jan 2; 95 Mr 2u 
icago ‘Term Trans........ if 5 cee | -e nee 9% Feb 1; 5 Mr 2 iliac 31% 223 419 Jan 214Mr 25 
da n+ so ccerccccccccccccall 15 wereee | seceee 25 Jan ll | 9 Mr 27 Pennsylvania R Riga 12 124% | 122% | 1414 Jan 8/114 Mr 14 
a Union Trac ........ it 1S | ~cccce cecce OwApr 3) 2%My 15 People’s Gas, Chicago......./+ 91 4 23 1% 85 Jan 85 Mr 14 
ineeertedhosnroce cans . "wos | cage | 19%Jan 9/ 114 Mr 14 || Peoria& Eastern a scoeee | .--.0e | 30 Jan29/; 18 Mr 15 
Clev. Cin, Ci & Re ecsicexai 63% | 63% | 92%Jan 7 | 6 || Pere Marquette .....77.7°777 alias I Sanlihcl cones A vendiahaaeie Badedaanene = 
 iiietcciinamtintiminmmacn | 105 > LOOlg 10815 yan 7 | 10's Jul 15 | EE Rn RSA Rema! Daa eRe Bacar yT oH in 
Clev, ‘Lor & Wheeling ...... If BO | wnncee | senwee | ao) SS Be 6 | Pees ............1 | .cces | > T -spevensannene’ | wapastinbetid 
SD TUES c ccncneccccnscccveli She | «sence | soocce | acosscceececes | coneas.... ... || P,C,C & St Louis .......... Sf (“ Beeteeg Resen ss Jan18| 66 My 28 
ne © Fates RAR 1165 soose | once Mr 25 | 160 Mr 25 | oo B AP pits SNES 90 niente | sina S54Jan 5/ 91 Jun 3 
ae = Fuel & Iron....... |, 3 $2%8) 314) 57%Jan 38 | 279 My 21 || Pittsburg Coal.............” f1ll%; lle! 11%] 16%Jan15/ 11 Jun27 
ERT RONew REN 62 ereces | «-000 QJan19; 55 Jun 5 | PRE RRS eat ai Sta: + 52 54 54 Jan 4/; 49 Mr 15 
Colorado Southern .......... 25 25% | 24%) 38%Jan 9/ 21 My 27 q Wayne C Chicago. Kins Gobet -----. | 168 My 31/168 My $1 
i , , eweopees F592) 60%) 60%) 69%yJan 7/| 56 My 22 | Pressed Stee eeseuuiaaalt ae 36 36 57 Janl 30 Mr 26 
_ » ) _ SePeeeereergtes 46 460 | 45 | 58%yJan 4| 40 My 27 nein si tenicins secenaieal ES pane ...--. | 99%Jan24/| 86 Mr 26 
Col & H’g Coal & Iron...... FOS F svcuse --ooe | 28% Apr 5; 20 Mr 5 |] Pullman Go.............-°°7” t161 | 1614%/ 161 | 181‘Jan 8/150 M 
Consolidated ~~, oeeesccecce A -- = 99'gJan14/ 80 My 24 | Quicksilver. pebegncctiitticusd .. Qe 1 onsen wR 1 an 10 % Mr 11 
Consolidated Gas............! 120, | 119 | 140%Mr 1 Mr 15 o pret. Sf pete Rhee 1% Jul G6/ 1%eJul 6 
= Pesdncts Refining Go. i 17%3, 174 | 24% Jan 15 15's My 28 R BR Sec Illinois Cen ctfs....|+ 80 vamaie eh ehelie 86 Apr 9/| 86 Apr 9g 
4... eee fe 72% | 723 88 Jan 28 71 Jun 4 we Steel Springs. .... t 414g/ 42 42 57‘ Jan 10 39 Mr 26 
Delaware & Hudson.....__. } 173% 172% | 170 =| 227%yJan 2/160 Jun 5 | vt tip eadihibdine # 89% .| 994 Feb15| 89 Jul 2 
Delaware, Lack & Western 1S8S teases | on. --- | 510 Jan24/445 Mr 26 _ «i(s;é‘é IR 104% | 105 Luv 139‘eJan 7/| 91 Mr 14 
" Denver & Rio Grande ...... Sly 23% 27% | 42% Jan 7/| 24 7 S|} do lst pref............ 0 widens pase: 92 Jan 7/ 79 Jul 9 
See t 71 70's 70's! 83 Jan 2/ 69% Mr 25 | do 2d pref... 79 pene --| 94 Jan 7| 77% My 24 
Des Moines & Ft Dodge..../1 ee ees or | 18 Jan 7 | 12 Apr 8 — Iron & Steel... IR 285%, | 27% | 41%Jan 7/ 22ig Mr 2¢ 
Detroit Southern Tr R...... .t o: 7 pease | tegace | 5 Junl2; 3 April | REAR Rotate + Sd 84 | 8 100 Jan 7 | 73 Mr 25 
Ff  « ¢ Seeasenren foRD . § sepese -eccece | | wosinemegietinde | Rock Island .................] 224g} 22%] 21 4 | 30'sJan 2| 17%Mr 26 
Detroit United Railway .... Sw | eens | Xs 8048 Jan 16 | 61 Junl5 | do pref.. 17% | 47% | 7 64% Jan 5 | 40% Mr 2¢ 
Diamond Match ............ F126 ~wwree | -cncce 4 123y4Apr 2/ 123%Apr 2 | Rome, Waar BO #120 eS Seo ‘s 22 Jal 3/122 Jul 3 
«Distillers ow ietemeinis 66 664; 66 | 73 Feb13/ 61 y 27 | -Rabber Goods Mfg a Ee ee ene ta 100 Febl1l/| 100 Feb1) 
*Duluth SS @& Atl .......... t 11 lv IZ) 6 | 19% Jan 6 | 9% Mr 14 | Rutland pref... ' 2 2 eee | ite 27 Jun 5/| 25 Jun 5 
~ ele cecdrenewtescedacees f 21 Zl <) | 39 Jan 4; 19 My 27 | st Joseph & Graud Island iakeianlt dnlenie: D eaheetar 19 Mr 27 | 19 Mr 27 
D ceminibiteeeineewe Sts ata 25% 26 247% 44%Jan 5 20 My 2s || I POE, RAC ty TENE aia, buscubeebataiis. t “seecabaaek 
Do | SESE J9'g 604 53% | 75%qJan 7 51° 43 Apr 15 : do 2d pref RL PRE ee Gta, PR ec, Seiad as 
do 2d pref . woeee 41% 424 40 67 Jan 7| 33yMy 28 | gt Louis & San Fran let pret]} 63° | 122272 | 7777" 70 Janill; 59 Mr 18 
— ~~ ¢ Terre Haute ..___ t 4 soGnts 1 siemens | ipieeailiniaiateiiiinn cite, cia heated do 2d pref. —l oF | ee 3BH% 48% Jan 5 29 Mr 25 
Ma cotbetneeesncede ov t poems’ l cocsan 92 Apr 5 90 Apr 4 | SL@SECE&E i cts ie! GMS Sage Figs ei Ee Ge SPS aE | Ea 
poderal Mining & wneriing rh: 20, Loo 135 163 Jan16/135 Jul17 do pref ctfs _.... CRS GERRORAE Ay, Ramsey Babee eh te PM: T,: 

i niacttinditinehininteinimedshivass sd B31, 97 Janl4 S0 Mr 15 | St Louis Southwestern ____ Zl%| 21% 21% 254 Jan 7 18 Mr] 
“Federal EGE 2 ccc-cccccccs ' 58 6U oO | 624gJun 11 42 Feb 5 || do pref........ --lt Bl4g) 52%] 52 6249 Febl5 | 45%Mr 25 
eae t 33 oy | So | 100, My 8/ 76 Feb 5 || Sears-Roebuck pt........../ eas Pee 94% Febl4 | 90 My 
General Chemicai.-..... ||| t 64 saeeee | seeeee | 75'9Jan14/ 64 My 29 | Sloss-Sneff Stee & Iron Co 58 58%) 574%) 77% Jan 7/ 42 Mr 1 
SE ititiveaieccstntéqenda t 95 -*+ | sesso | 1024 Feb 8/| 95 Jull2 || do pref.. SR NS Geen Petit. 103 Feb 6| 92%Jun 22 
General Electric ........._.. (338 1358 135% | 163 Jan 22 / 135% My 28 | Southern Pacitic alent aad 82% S24 79%,; 96% Jan 14 69°, Mr 14 
Granby Consol ............../+124 cae h  etece | 152 Feb 13 | 117'eJuni4 | do pref... weeeeeseoe---e] L11% | 112% | 1115 | 11848 Jan 14 109% My 27 
Great Northern pref.....___ 137% 138% | 13 | 189% Jan 2; 122 Jun 3 Southern Railway soovecceal SOM 2) 197, 34 Jan 5 17 My 27 
Great Northern Ore ctfs..... 55% 7 | OTe | oe con 5 |} 49% _ 27 CREE en RE Is +t 66 66% 66 9444 Jan 5 53 My 28 
Green Bay & Western..... own | cesece vris; 71 pris | Southern R’ At de SS eg, | eee 97 Jan 24 85 Mr 23 
H B Claflin Co............... +1024 | e | ecccee 163 a 18 | 102 Mr 2u Tennessee Coal & Iron ...../4143 143 142% ),162 Jan 4/1380 Mr 26 

PP ME atinads sutetsions F vetutin ¥ ceenes | echeee © apinetiniadbiisin © | eevecsencoses “i *Tennessee Copper ..... _..| 40 40 38%! 53%Mr 1! $4%Mr 26 
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Last —a 
s 
Contin | IVE BONDS Sale Week. Y 
entinued. Friday; High Low High Leow | meatal ear 

oe : | aed. Friday) High Low High Low 
BNP BEPIRG-- «--+2-0nne-a0s , 30 | 30%) 30 | 37%—Jan 7| 24% Mr 25 | | 

Third Avenue. --..----...../1104 soroee | coosce | RG aa Go ie me Brie general 4s. eprspasewreth rs | hh S| Ble 

Toledo taltways & Liett 7: bcos CSI} 193 Jam "S| 101 Mr 14 |) Rvanev'ea TH lat gen Ba.) <n... | 222 | ooo 106% Feb 7 Jun 21 

Toled age @ Saeee | -aace | set | 20) oe Jan 7 ai Mer a || BW SDC iss es..-....... 108 | 108 | 107% | 112 Apri? 10415 Ape > 

oe est'n.| 27% | 27% | 264| 33% Jan 23% Mr 26 || En’ Rio Grande ist 4a. Ore E ccaked Tt ceeas 37 Fes > et Be 

CT, Sree (agcones.cee 49% | 49% | 493s | 347% Apel? 45 Mr 9 | G B & Western deb B ......| ------ | -<---- | ------ 15 Janié6 ssce © 

i pid Transit...|; 93 scutes | -cheus | 1089 Jam 7/| 87% Mr 14 | Gulf & Ship Island 58 ......| .----- 98 98 1021g Feb 19 98 Mr 14 

“Union Bag & Pai he sar | -osze° | esse | neq | Hocking Valley 4'9s........|t1019 | ...... Fan # issue eli Jun 2: 

pre per Co...|t 5% | 5% | 576 3% Jan 16 |“ Susauzi || He TComsen 4s ...-------| -cs-- | sess | serene Sat Janae | oe nas 

mi, 2. peesnnpecane fae Lio | 1109 | iat 3 Jan 7 Mr 25 | ——_ Gon Sa, | a 98 100° | 100° | 102% Feb 9/| 98 Jan 20 

SC REe cooat Oe ) an ‘ , owcce- ccceresece donitew E cliautt ; 

United Giga: Mtg pf ......--|1 BS | -eeeee | -- eee | 96 My 2 tt dun a0 | A Gt Northern Ist 6a ..|/t111 | ......| .....- Tee sae ae 1n1 ae 23 

Un'd Rys 4.1 3s “sis | “we | eee 8) SF See | ) od») pee neta 1 gre) | 8% | Beef) Mr 19 

und ay epee saves 143 | 44%3| 43% | 71'eJan 7| 37 Jun 17 || Inter-Metropolitan 4498 ....|_ 74% ‘ai, | Fay) 3 Fat) BY 

U 8 Cast Iron Pipe... 3 eee | concss — | 69 My 8| 69 My 8 | a ee ee ated Bette: 108 Jan 22/10 4Jun 4 
> pe ....--« =-|f 35% | 365%) 36 | 4945 Jan 5| 30% Mr 25 || AO CONV 58 ....-...-0002----|f BG | ---00- | --enee 92 Jan14 po ES ng a 

oi Bret. eee Ceca Pr 3 | 82 89 Jan15| 74 Mr 26 Internat'l Steam Pump 6s..|t 98 | 222222 | 22777: 11 se's| wei 

ieee sae a) lil | 108% | fei Jan 9| 98 Jun 6) a ist 58......... SRG E acncce | coscet 111 Feb 6 oe 7 

MUNOT..---222----e00e|f 4 | .----. | Jan 16 | Peed, SES a ee ee 

oS Bisig a faspravacai*P0, | HE | HE" | 14, 337 | wot te a || Eee Gig Souern ss} #0" | 208 | fo susan 38) 77 "Sun 23 

* e i an ‘ 1} 4 « ‘ 

——— ing.....|1 18° | 15 | 15 | 30% Jan 28 i319 My a7 | Lackawanna Stoel 58...... t 97 38, 38 103 Jan 3| See aee 2 

ee 22 ae | *seee80 : an 2 | eee eer ee wena P) 3 02 ‘ 

ap 4, ,. aaah: 36% | 364% | 32%) 52% Feb . BQN Tul is |i Lake Brio d& Western lat 5a/t111 111 lll” 175 22 can 22 1019 Ms 24 
| geamempmueneennen 99% | 100% | 98 | 109%Jan 7| 97%Jun24 || Late Shean Sieg pee? | -aare -sccee | 107% Jam 7 | 106% Apr 17 

"6a alta -|t 66 67% | 67% | 78igJan 7| 66 Jun26 } ae teeseeeees + 92% | 93% | 98 | g5aprs0| 91 Jan 2a 
tin Ege at: 3619 | 3348 | 36 50% Jan 7| 31% My 27 || 0 deb g 48 ........-......- 92 2 92 Ton 2| 913 Jun 24 

“U Copper  <iiigieae tenants 100% 1007, 99%, | 107%Jan 7 914g Mr 25 | Long island WetSes 4O...ccl cocccee | ccccce | coccce 95g Feb 15 94 « My 16 

Vandalia i oon ooo 2222 29 | 29 | 29 | 38 Mr 4) 24 Mr 25 | do en x 4s sc Re Xa 4 Bomar >| Seat ae Jan 13 
a-Car Chemical............ 264g seo} 3 5 Apr 1 || Louisville & Ark lat5s.... | coccee | ceces 1g Jan 24 | 9449Jun 21 

a ae 393. Jan 2 Ct DEIR. cdaten 1 ceiees | enmats : , 

Un ten, Gab Oakes Hor 104, 101% 108 Jan 9 139 My 20 | Louisville & Nash Unified 4e\t 97% | 98 | 97% ioteMe 4 | setae 

“Vulcan Detinnin pm vend 97 Jan22| 65 Mr25 || 2 colté4e.............-.. S| tad Tae Feoa-. 98 * Feb 20 5 aE 8 

pref. ... PD sseercase] cescen | scones | coccce 9% Jan 14 Jan “9 1} ad Ry, een See SO. Pg POOR SER 92 Jan 10 ee 8 

Wabeah......--......--- secs “sen. | “ial “wel Tae wa 6) fee 96% | 97° | “96g | 100% Jan 8| 95uTe 8 
ee ee 13% | 13%| 13%| 18%Jan 2| 11% My 27 | etropolitan Strest Ry 5s8..\/(100 | 101 | 101 108% Jan 14 100 ; 

Guill wen Mane 25g | 25% | 24%| 38'g9Jan 7| 21% Mr 25 | do Refunding 48 ..........| -.---- | ------ | -- Jan Jun 29 

Western Mis xpress....... fae © séwese Bete 300 Jun 3 M | Mexican Central con 4s ....| 81 81%) 81 +4 75 Junlg 

W U Telegraph ==. ..222. +78 | 30%Jan 7/15 Apr 9 || do 2dincome....-.....-.-- ral | 22*| 22 | 274Jan10| idyMy 31 

haihhanbants 8 SAH 8414 Jan 11 = DEED . cceccccccocoel! ae «secon Salis r 

“ee 1a | 166 | 188 184 “San 2 | 143 key 26 || Mimnenpolia & Bt Lcon be ~ a 123 gan 98 | if Jun 4 
5 lealepennabanses 110% | L222 | it | Téa San 7 | 9 Mr" | Mine enr Han a Tex iskis.| “O6ia | "36" | “Béin| Bouaeeas | Sayan? 
do 24 pref ee oe oe eS t 26 28 | 27 37% Jan 4 2 y do 2d 48. .................-- 86 BO, B54 88 Jon 14 30” Jal 1 

Wisconsin Central 2210222) 27 | 2227 Tare 2i%Jan10| 13 My 21 || fo Tole se.-------------| 108% | 103% | 103.” | 106%Jan 3 | 102 Jul 2 
a ee Pe eJanl2/ 16 Mr 14 || missouri Pacific trust5s... 6Jan 3/102 Mr 19 
rr Cr ne 5iyJan 7 36 Mr 14 do collateral 5s ee 00 a —s 10s Jan g 1 ‘eApt " 

do 40-year 4 percent loan |} 95% | ......| ......| 90 Feb13 86 Me 18 

ACTIVE BONDS. SES SSNS BAB 48.....--| --on-e | o--ne= | ----=- 94 Jan 7| 84% My 20 

iad tank ee Gite | Se 86 Aprils; 79 Jun 3 

ACTIVE B _ Last Week. Year do 4198 . pec = = 31's 1032 ae 28 812 Jul 13 

. ONDS. | Sale . N, C & St Louis con 5s..... “1s 7 peepee Peeee 116 Jan 31) 98%Jul 1 

Friday| High Low High Low New Orleans Ty 8 Oe apie prance eae an 9 | lll4y My 14 

| New York Central gen348.| 90'%/| 90% | 945, My 3/ 89% Jul 3 

ans ao dab ofan lt See | Se] GER] GOT dae 2) Gey oF 
eee 99 | 99 | 103 oF re col 3498..../| 83% | 83 83 5 2 4 

Cot Ol tin 83%] 94 | 934) 110 Feb 25 | 98% Mr 26 || do MC collateral $te.----/!,83 © ite cou | Btadan 28 | 80." Sun 17 

s 6 | 86 983 Mr 8] 85 Junil4 | ix & S° Serene -oese"s @ | 100% | 103% Jan 14 | 100 

ce Ae gga Siena s | & | Stulees 5 Juni4 || NYG,EL,H& P4s...... + 80%| 8 847 Jan 2 ‘a Apr 5 
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HIDES AND LEATHER. 


There is a slight increase in activity in the packer hide market, but 
at lower prices than have been ruling heretofore, and later salting hides 
have been sold at these concessions, which means more weakness than 
the actual reduction in price would indicate. Chicago packers have 
sold late June and early July native steers at I44c., butt brands and 
Colorados at 13}c , light and extreme Texas at 14jc. and 13ic., respectively, 
and branded cows at 12jec. 





as 12jc., and leading interests moved July 
as yet 


sold branded cows as low 


light native cows at l3e. Sales, though slightly larger, are not 


moderate thus far, and the policy of wholesalers throughout the country 
appears to be more or less cautious in the way of ordering fresh sup- 
plies. However, trading may take a turn for the better, as many of the 
buyers have as yet given their attention to looking the general situation 
over, and it is believed that naturally they have not made the trip for 


_ any other purpose but to buy goods, and each successive day encourages 


manufacturers to expect a better business. There appears to be no con- 


| troversy as regards prices, as full rates have been secured on sales 


| 
equal to the takeoff, and stocks in packers’ hands are believed to be | 


greater now than at any time heretofore this year, including 


varieties that have be 
wea k . 


en carried since last November 
and in consequence of this tanners here are 
kinds of foreign stock. 
month were about 215,000 hi hietly of 
and holdings are also large in other European 
market Havre, Liverpool, Paris and London. Coun- 
try hides continue for the holdings of old, long haired, 
There is always a demand at this time of year for prime, 


Europe continue 
only making low bids on all 
es, consisting ¢ 


on the first of the 


River Plate varieties, 
s such as Hamburg, 
weak, especially 
grubby stock 
short haired. summer hides, but the present excessive stocks of old hides 
acts as a check on the market. 


improvement, 


constantly 


Trade in leather shows signs of and though there 


some | 
The markets of 


Supplies in Antwerp | 


| neglected. 
| hides arein better demand. 


has been no general revival in businessas yet, buyers are looking around | 


more than formerly and are taking sample lots quite freely. It is re- 
ported that there are now over 150 shoe buyers in Boston and as soon as 
these buyers have placed their contracts with the manufacturers and 
returned home tanners expect that the buying of leather will start in on 


a liberal scale. The general tone of the market is very firm, and buyers 


do not claim to be securing any lines of standard goods at cuts from | 


In sole leather the strongest features are hemlock 
and oak, and there is no weakness apparent in union. Scoured oak 
backs continue to be especially in request. Side upper is quiet, but ealf 
and some of the largest tanners of calf 


previous quotations. 


leathers are active and strong, 
skins elaim that there is liable to be a short supply this fall of this 
variety of leather. Glazed kid continues very much neglected, and even 
at the recently reduced prices tanners are unable to find a market for 
their output. 

Boots and Shoes.—The number of visiting shoe buyers in the 
Boston market this week has been considerably augmented by ane ar 
rivals, but so far the volume of case contracts placed by jobbers person- 


ally present in the market has been disappointing. Purchases made are 


| pared with 1,624, 


_ 


Some of the smaller western packers have | thus far effected, and the leather market is generally strong, with mod- 


| erate offerings. 


The local jobbing trade is satisfactory in seasonable 
goods, though out-of-town buyers have shown no disposition as yet to 


anticipate their wants on fall goods. 
THE BOSTON MARKET. 
Buyers are numerous 
including sampling of 
The situation is gen- 


Boston.—There is a fair activity in footwear. 
and are placing a fair amount of new business, 
spring lines and duplicate orders of fall goods. 
erally satisfactory and many manufacturers the volume of 
business equal to the average of the last few years. Heavy weight 
upper leather is in good demand at full prices, but light weight are still 
Sole leather is firm and searce in some descriptions. Buff 


report 





Market for Rice.—Demand continues exceptionally heavy for 
the season, and prices are firmly held by the scanty assortment. Local 
receipts are insignificant compared with a normal movement. Southern 
markets are quiet because of the light supply. Crop news is satisfactory, 
and a very large yield will be secured provided the weather is favorable 
for harvesting during the next two months. Cables indicate strong and 
active mirkets abroad, with increased interest in contracts for future 
delivery Dan Talmage’s Sons report the Louisiana crop movement as 
follows: Receipts for the season to date, 1,961,720 sacks rough, against 
1,589,769 sacks last year, while sales of 1,876,892 pockets cleaned, com- 
284 pockets in 1906. 


Market for Coftee.—Offerings from Brazil are above the 
views of local traders and little business resulted. There was evidence 
of speculative support by prominent interests, but option trading was 
light and the market lacked any definite feature. Spot transactions are 
small, a fair demand from the country being the only source of interest. 
In mild grades there was a fair movement of Maracaibo and Mexican 
coffee. 





FINANCIAL. 


FINANCIAL. 








Saat INANOIAL. 


AMALGAMATED COPPER COMPANY. 


12 Broadway, New York, July 18, 1907. 
it tt meeting, of the Directors of, the Amaie:| OF BOSTON RESPECTFULLY | 
1907, to storkholde raof recon at elock P. ~: SOLICITS ACCOUNTS. 
Thursday, gs Fa 190 ny” 3 Pg ee A CAPITAL AND SURPLUS OF 


Thursday, 
\ 


reopen at 10 o'clock M., Monday August 12 


THE. ELIOT NATIONAL BANK 


First National Bank 


KANSAS CITY, MO. 


‘Capital, - $500,000 
Undivided Profits, 


Surplus, - $750,000 
$200,000 


IT HAS 


E. F, SWINNEY, President 


1907. - ) se , | TWO MILLION DOLLARS AND | ‘J. F. RICHARDS, aon 


A. H. MELIN, Secretary and Treasurer. 


The Hayden-Clinton National Bank 





CAN 


FURNISH ALL REASON- 
ABLE ACCOMMODATION. 


i. Ee ABERNATHY, Cashier 


Cc. G. HUTCHESON, Assistant Cashier 





‘NEW ENGLAND NATIONAL BANK 








COLUMBUS, OHIO 


Capital Stock. . . $500 000 TH SEABOARD NATIONAL BANK. KANSAS CITY, MO. 

Surplus and Profits, - 250,000 , 

Shareholders Additional Liability 500 000 OF THE CITY OF NEW YORK. CAPITAL ... xe. $500,000.00 

onan, Capital, - - - - + «+ $1,000,000 | SURPLUS (Earned)... . . . 500 000.00 
Farv’« W.Psexrtiss, President Ww. P. Lrrrix, Cashier Surplus (earned) -{ «= os $1,000,000 DEPOSITS. ...... . + $000,000.00 
Cras. H. Harpe, Vice-Pres’'t Eanr 8. Davis, Asst, Cashier Accounts Solicited. OFFICERS 
Davi S. Garay, Vice-Pres't Wau. C. Wrirarp, Asst. Cashier | 8 G. BAYNE. President. J. F. Dowmne, : President 
&. G NEL O. J. Hupparp, Vice-President F. T. Cuiips, Asst. Cashier 








The First National Bank | 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Stock, - $1,000,000.00 
Sarplas, - - . 500,000.00 


J BARR, Viee-Pres. and Cashier 
FP S POSTER, Assistant Cashier 
THOS. ROWRON, Assistant Cashier 


W P.G@. HARDING, President 
WOODWARD, Vice President 
PORSY TH, Assistant Cashier 


AR |  Gapeette, . 








REAL ESTATE. | F. H. Davis, Vice-Pres't 


EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL BESTATE, 
NEW YORK CITY | 





141 BROADWAY, - - 


DIRECTORS: 
E. A. CRUIKSHANK WARREN CRUIKSHANE 
ROBERT L, GEKRY WILLIAM H. PORTER 
Kk, HOBACE GALLATIN WILLIAM L. DEBUST 


WILLIAM B. HARDING 


W. K. CLEV ERLY, Asst Cashier. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Send us your Alabama Items for Direct Distribution | Capital, Surplus and Profits, $1, 000, 000) 


C. T. KOUNTZE, President 


T. L. DAVIS, Asst. Cashier 
Collections a er. 


GIRARD TRUST CO. 


PHIL ADELPHIA 


CAPITAL AND SURPLUS | 
' $10,000,000 | 





Gro. B. Harrison, Jn, Cashier V. K. Tueece, Asst. Cashier 


den 
Cashier 
H DAVIS. Asst. Cashier 


e tiaeeaaie 


Union National Bank 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . . $11,000,000 


OFFICERS 


| Daviw T. Brats, President W. H. Suxerr, Viee-Pres 
Feanxanvo P. Neat, Vice-Prea. Eawtw W. Zea, Cashier. 


' 





: 12,000, 000. 


L. L KOUNTZE, Cashier 





_| The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 


_ Letters of Credit and Travelers’ Checks for Travei 
in Foreign Lands. 
Steamship passage tickets; reservations nade on 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Afton, Ind. Ter. 
(8790.) Capital $25,000. Conversion of the 
Afton State Bank. 

The First National Bank of Russell, Ky. 
(8792.) Capital $25,000. J. D. Foster, presi- 
dent; W. H. Gilley, vice-president; R. L. Kin- 
man, cashier; Sallie B. Kinman, assistant 
cashier. 

The First National Bank of Islip, N. Y. 
(8794.) Capital $25,000. B. S. Raynor, presi- 
dent; C. S. Daily and G@. W. Weeks, Jr., vice- 
presidents ; H. C. Haff, cashier. 

The First National Bank of Lake George, 
N. Y. (8793.). Capital $25,000. G. C. Morris, 
president; A. B. Colvin, vice president; R. E. 
Archibald, cashier. ; 

The First National Bank of Munhall, Pa. 
(8795.) Capital $50,000. J @G. Silveus, presi- 


dent; I. Grossman and J. Tomesanyi, vice- 
presidents; E. Rott, cashier. 





The First National Bank of Galax, Va (8791.) 


Capital $25.000. T. L. Felts, president; J. P. 
Carico, vice-president; W. W. Blair, cashier. 

The Army National Bank of Fort Leaven- 
worth, Kan. (8796.) Capital $25,000. A. A. 
Fenn, president; Henry Jackson, vice-presi- 
dent: E. A. Kelly, cashier; M. B. Przybylo- 
wicz, assistant cashier. 





Applications to Organize. 

The First National Bank of Vian, Ind. Ter. 
Capital $25,000. Application filed by A. M. 
Young, care of the Bank of Commerce, Mus- 
kogee. 

The First National Bank of Chateaugay, N.Y. 
Capital $75,000. Application filed by F. P. 
Kennedy. 

The Security National Bank of New York 
City. Capital $200000. Application filed by 
Elmer G. Sammis, 56 Pine street. 

The Citizens’ National Bank of Oneonta, 
N. Y. Capital $100,000. Application filed by 
F. H. Bresee. 

The National Bank of Ouray, Col. Capital 
25,000. Application filed by Frank B. Tanner. 

The Albion National Bank, of Albion, Il. 
Capital $25,000. Application filed by Sam A. 
Ziegler, Carmi. 

The People’s National Bank of Hammond, 
N. Y. Capital $30,000 Application filed by 
A. B. Chisholm, Ogdensburg. 





New State Banks, Private Banks and Trust 
Companies. 

The Bank of Jerome, Ariz. Capital $25,000. 
R. N. Frederick, president; E. F. Tarr, vice- 
president; A. A. MacPherson, cashier. 

The Settlement Bank, of Settlement, Ark. 
Capital $10,00). J. R. Arnold, president; E. E. 
Wilson, vice-president; T. U. Andrews, cashier. 

The Bank of Mill Valley, Cal. Paid capital 
$25,000. Frank F. Bostwick, president; F. A. 
Losh, vice-president ; Chas. H. Huntoon, cashier. 

The San Ramon Valley Bank of Martinez, Cal. 
Capital $25,000. Incorporated. 

The Colfax State of Denver, Col. Organizing. 

The Carrabelle State Bank, of Carrabelle, Fla. 
Capital $20,000. L. O. Benton, president; R. F. 
Pickett, vice-president ; W. Minter, cashier. 

The Dutton Bank of Gainesville, Fla. Capital 
$75,000. W. R. Thomas, president: C. W. 
Chase, vice-president; E. D. Turner, cashier; 
H. B. Arnold, assistant cashier. Succeeds H. F. 
Dutton & Co. 

The Citizens’ Bank of Pulaski, Ga. Capital 
$25,000. H. L. Franklic, president; J. Z. Patrick, 
vice-president; O. M. Warren, cashier. 

‘she State Bank, of Kamish, Idaho. Capital 
$10,000. M.R Rawson, president; T. M. Davis, 
vice-president ; G. H. Waterman, cashier ; C. H. 
Works, assistant cashier. 

The Union Savings Bank, of Union, Iowa. 
Capital $15,000. A. P. Mason, president; O. M. 
Myers, vice president 

The Farmers’ Equity Bank of Brooksville, Ky. 
J. Tergarden, president; C. N. McCarty, vice- 
president; W. H. Stevenson, cashier. 





The First State Bank of Littlefork, Minn. 
Capital $10,000. Incorporated. 

The Bank of Corning, Mo. 
Incorporated. 


The State Bank of Cowgill, Mo. Incorporated. 
Capital $20,000. 

The Farmers & Traders’ Bank of Iberia, Mo. 
Capital $15,000. Incorporated. 

The Stockgrowers’ Bank of Purdin, Mo. 
Capital $2,000. J. W. McGhee, president; M. 
L. Miller, vice-president; S. B. Payne, cashier ; 
W. E. Daly, assistant cashier. To commence 
business September 15. 

The First State Bank of Eureka, Mont. 
ganizing. 

The Farmers’ and Merchants’ Bank of Benson, 
Neb. Capital $15,000. Dr. Hall, president; 
Jos. McGuire, cashier. 

The State Bank of Swedeburg, Neb. Capita] 
$7,500. J.J. Johnson, president; Andrew Carl. 
son, vice-president; John Erickson, cashier. 

The New Netherland Bank of New York City. 
Capital $200,000. E. R. L. Gould, president; J. 
Adams Brown, vice-president; C. J. Beard, 
cashier; J. T. Van Loan, assistant cashier. 

The Bank of Manteo, N. C. Paid capital 
$3,000. R. C. Evans, president; W. J. Griffin, 
vice-president; R. B. Etheridge, cashier. 


The Miamisburg Banking Co., of Miamisburg, 
Ohio. Paid capital $12,500. E. Swartztrauber, 
president; L. S. Rue, vice-president; J. L. 
Schwarts, secretary and cashier; J. H. Schoen- 
feld, treasurer and assistant cashier. 

The Navarre Deposit Bank, of Navarre, Ohio. 
Incorporated. Capital $15,000. W. G. Miller, 
president; D. A. Muskoff, vice-president; P. M. 
Zinsmaster, cashier. 

The Farmers’ Bank & Savings Co. of Peebles, 
Ohio. Capital $25,000. Incorporated. 

The Whitehouse Banking Co., of Whitehouse, 
Ohio. Capital $12,500. Succeeds Merchants’ 
Bank. 

The Farmers’ & Merchants’ Bank of Coquille, 
Ore. Capital $25,000. Incorporated. 

The Citizens’ Bank of Myrtle Creek, Ore. 
Capital 310,000. Incorporated. 

The Commercial Bank of Doyle, Tenn. Capi- 
tal $7,500. Wilson McConnell, president; J. C. 
Dodson, vice-president ; J. N. Terry, cashier. 

The Cass County State Bank, of Linden, 
Texas. Organizing. C. H. Nelson, president: 
W. H. Harris and J. C. Faut, vice-presidents; 
L. C. Weaver, cashier. To commence business 
about November Ist. 

The Farmers’ State Bank of Hatton, Wash. 
Filed articles of incorporati n. 

The First International Bank of Kennewick, 
Wash. Capital $25,000. Incorporated. 

The Bank of New Auburn, Wis. Capital 
$10,000. A Erickson, president; C. P. Hanson, 
vice-president; R. Abrahamson, cashier. 

The Madisonville Savings Bank, of Madison- 
ville, Ky. Capital $20,000. Lee Gibson, presi- 
dent; W. E. Wooten, cashier. 

The Farmers’ Bank of Freiler, Greensburg, 
La. Paid capital $10,800. M lL. Naul, presi- 
dent; W. M. Nettles, vice-president; J. D. 
Easley, cashier. 

The State Bank of Rockford, Minn. 
articles of incorporation. Capital $15,000. 

The Brayton State Bank, of Brayton, Neb. 
Organizing. Capital $5,000. 

The Winne State Bank of Cherokee, Okla. 
Paid capital $25,000. Scott E. Winne, presi 
dent; S. B. McFadden. vice-president; H. B. 
Kliewer, cashier. 

The Lugert State Bank, of Lugert, Okla. Or- 
ganizing. Capital $10,000. Frank David, 
cashier. 

The Columbia Trust Co., of Astoria, Ore. 
Capital $25,000. F.N. Clark, president; J. A. 
Lee, vice-president. 

The Continental Bank & Trust Co. of Boons- 
ville, Texas. Branch of Fort Worth. 

The Eden State Bank, of Eden, Texas. Capi 
tal $10,000. Incorporated. 

The Hidalgo County Bank of Mercedes, Tex. 
Paid capital $20,000. J. M. Johnson, president ; 
S. P. Silver, vice-president; J. M. Johnson, 
Jr, cashier 

The First State Bank of Smithville, Texas. 
Paid capital $50,000. M. Burleson, president ; 
E. Buescher, vice-president; M. L. Tansey, 
cashier; R. J. Saunders, assistant cashier. Suc- 
ceeds Bank of Smithville. 

The State Bank of Krupp, Wash. Chartered. 
Capital $10,000. 


Capital $15,000. 


Or- 


Filed 


Changes in O@icers. 


The Bankj.of,"Prescott, Ark. Thos. McRae, 
Jr., is now cashier. 











The National Bank of North America 


IN NEW YORK 





CAPITAL $2,000,000 
SsuRPLUS, 2,000,000 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED | 





i303 | ' New York. 


Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEBW YORE 
ORGANIZED 1856. 


Capital and Surplus, $10,000,000 


Ricaargp DeLaFiz.p, Pres. 








Gusset G. Taorre, Vice-Pres. 
Joun C. MoKeon, VicePres. Jonmw C. Vaw Crizar, Vice-Pres 
Mavaics H. Ewer, Cas. muam O. Jones, Asst, -Cas 

Faep’s« O. Foxcrorr. Asst. Cas. Wruisam A. Mary, Asst. Ca 





The First National Bank of Azusa, Cal. 


I. W. Ketchum is now cashier. 

The Chicago Savings Bank & Trust Co., of 
Chicago, Ill. Ralph C. Otis is now president. 

The First National Bank of Seymour, Ind. 
Chas. H Cordes is now president. 

The Easthampton Savings Bank of East- 
hampton, Mass. F. W. Pitcher is now presi- 
dent 

The State Bank of Warroad. Minn. A. G. 
Hedberg is now cashier. 

The American Bank of Warrensburg, Mo. 
C. A Harrison is now president. 
The Bank of Orlinda. Tenn 

is now cashier. 

The American National Bank of Sparta, 
Tenn. J. L Nowlin is now cashier. 

The Long Beach Savings Bank, of Long 
Beach, Cal. The officers now ure: G. H. Bixby, 
president; P. E Hateh and F. C. Yoeman, 
vice-presidents; J. W. Tucker, cashier. 

The Home Bank of St. Matthew, S. C. 
J. A. Banks is now president. 


H. M. Johnson 


Miscellaneous. 

The Aliceville Bank & Trust Co, of Alice- 
ville, Ala., has increased its capital to $20,000. 
B. B. Barnes is now president. 

The Rideout Bank, of Rideout, Cal. 
Rideout, president, is dead. 

The Mercantile Trust Co. of San Francisco, 
Cal. N. D. Rideout. president, is dead 

The Farmers’ Savings Bank of Williamsburg, 
lowa. Geo. Lortz, president, is dead. 

The Bank of Winchester, Kan. T. N. 
McBride. president, and L. B. McBride, cashier, 
have retired. 

The Farmers’ Bank of Clay, Ky., is to be 
converted into the Farmers’ National Bank. 
Capital $25,000. 

The Illinois Trust & Savings Bank of Chicago, 
[ll., is to increase its capital to #5,000,000. 

The Merchants’ Bank of St. Joseph, Mo. J. 
H. Robinson, vice-president, is dead. 

The Carlstadt National Bank. of Carlstadt, 
N. J. Adolph Kruger, cashier, is déad. 

The Lincoln Trust Co. of Philadelphia, Pa., 
has resumed business 

The Robertson County Bank & Trust Co. of 
Springfield. Tenn., has changed its title to the 
Robertson Bank & Trust Co. 

The Farmers’ State Bank of Knox City, 
Tenn., has increased its capital to 325.000. 

The Farmers’ Bank of Hattoa, Wash, has 
been incorporated as the Farmers’ State Bank. 

The Fidelity Company of Hartford, Conn , 
has changed its name to the Fidelity Trust Co., 
und increased its capital to $100,000. 

The Citizens’ National Bank of Muncy, Pa. 
W. E. Mohr, cashier, is dead 

The Citizens’ Bank of Wilson Creek, Wash., 
has been incorporated as the Citizens’ State 
Bank. 

The First National Bank of Ellsworth. Me., 
will be succeeded August 1, by the Union 
Trust Co, 


N. D. 





DUN’S REVIEW. 


{July 20, 1907. 








OUT OF TOWN BANKS. 








serensaes, PA. 


wk of Pittsbureh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000. 
OFFICERS: 
WILSON A. } hed Preside 
V “eens Ww. L. Jace, oe Cashier. 
: D. ms, Assistant Cashier 
M. Boussx.1, ist ro Cas. + A re Waieur, Auditor. 


PASS BOOK 4. % COUPON 


SAVINGS CERTIFICATES 
ACCOUNTS OF DEPOSIT 
PITTSBURG TRUST COMPANY 
PITTSBURG, PA. 


Capital, Surplus and Profits, - - $6,000,000 
11,000,000 
Write for free Booklet “ D” 
“BANKING BY MAIL” 


The Colonial Trust Gompany, 


PITTSBURGH, PA. 


CaPlprone * $10,000,000.00 


and Profits, 


Does a General Banking and Trust Business. 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 
PITTSBURG, Pa. 
Capital, - $600,000 
Surplus, - $1,000,000 
OFFICERS: 


JENNINGS, President F.A.GRIFFIN, V-President 
LOWBIE. Casbier 


MINNEAPOLIS, MINN. 


ESTABLISHED 1872 


Northwestern National Bank 


MINNEAPOLIS, MINN. 





























E. H. 
Ww.c. 








Capital, 
Surplus anf Profits (earned), 
posits, = 
An average of over 8 per ‘ecat annual dividend 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank is to be abreast of the —~ 
and still be conservative. Accounts of Merchants 
Manufacturers and Banks invited. 


The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - - $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - - 12,000,000.00 
OFFICERS 
F. A. Cuamepre.ain, President J. 8. Pomeror, Cashier 


Peary Haraziwon, Vice-Prest Farv Sprarrorp, Aest. Cashie 
E. F. Mearxue, Vice-Pres’t Geo. Lawruer, Asst. Cashie 


The National Bank of Commerce 
MINNEAPOLIS, MINN. 

. « « $1,000,000.00 

- 450,000.00 

7,000,000.00 


President 
Vice. President 
Vice-President 


Cashier 
M. cane and Bs. 8, CooK, Asst. Ooahiere 


ST. PAUL. MINN. 


Merchants National Bank 
OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 
Capital, $1,000,000 Surplus, “wana 
KENNETH CLARKE, Presiden 


GEO. H. PRINCE, Vice-Prea. H. ‘Ww. PAnEEn. Cashie 
H. VAN VLECK, Assistant Cashier 








Capital,. . 
Surplus and Profits, 
Deposits, . . . 


: [ARRIS, 














INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





T. M. JONES, Asst. Cashier | - 





_ ATLANTA, GA. 


“A TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, = . - 7 - 


Surplus and Profits, - ° a 
OFFICERS: 





$500,000.00 
546,671.77 


DIRECTORS: 
= seer C. E. Curnnuer A. E Taoawrox 
Twoawron, Vice-Pres. HT. Loowan, 8S. M. Inman. 
Cashier | _F. E. Buoox, A. R. Swann, 
Fiorp, Ass’t Cashier | ALFRED AUSTELL. 
ecounts of Banks, Merchants, Cerperations and Individuals 
Selieited. Correspendenee Invited. 





BUFFALO, N.Y. 


‘Seremae 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. — Vice. President 
RAMSDELL, Cashier 
SAMUEL paaae, JOO. oy "Cashier 
HENRY W. Root, Aauietent Cashier 
Wasrek ASPINWALL, Assistant Cashier 


RICHMOND, VA. 











~ PHILADELPHIA, PA. 


1781 1907 
THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PMILADELPHIA. 
Capital, $1,000 000.00 Surplus, $2,000,000.00 


Undivided Profits, Over, $250,000.00 
Deposits, Over . . 11,000.000.00 





OFFICERS. 
Hager G. en, President al u D. Jompan, Asst. Cashier 
Joux H. Watr Cashi . Morpsy, Asst. Cashier 


RANKLIN NATIONAL BANK 


PHILADELPRPFRIA. 
Incorporated 1900. 








Capital, $1,000,000. 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 
J.R. MCALLISTER, Pres’t. E.P. PASSMORE, Cashier 
0O.V.THACKARA, Asst.Cas. L.H.SHRIGLEY,Asst.Cas 


Foreign Exchange Dept.: WILLIAM WRIGHT, Mgr 


SPECIAL NOTICES. 














Every Train a 
Two-Hour Train 


From 7 a.m. to6 p. Mm. 


To PHILADELPHIA 


New Jersey Central 


Train Every Hour 


>» on the Hour 
Leave W. 23d St. 10 minutes before — mg 


EST 23D ST, EXCE 
Sta BER TY ST. DINING SERVICE 











You may be interested to know 


that there is a place where a 


Listof Any Trade 
or Profession 


can be secured. 
We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 


will bring com 
plete informa. 
tion. 


Rapid Addressing MachineCo. 


. F. D. BELKNAP, President, 


290 BROADWAY, NEW YORK OCITY. 
Chicago— 173 Adams Street. 





{ 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan. 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice- President and Cashier 


LOS ANGELES, CAL. 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un- 
ualed facilities for making Pacific Coast collections. 
ct correspondents in all towns of any size in South 

ern California and Arizona. Prompt returns made. 














SPEOIAL NOTICES. 
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Remington 


Typewriter 


the standard of 
the world, by 
which all others 
are measured. 


Remington Typewriter Company 


(Incorporated ) 


New York and Everywhere 








